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duHaHCcOBasA OTYETHOCTbL B COOTBETCTBUM C
MexxgyHapoaHbIMU cTaHOAapTaMu
dhbMHAHCOBOW OTYETHOCTHU
3a roa, 3akoHumBwunca 31 nekabpsa 2016 roga
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OTYET O PUHAHCOBOM NMONOXEHUW

MpumeyaHus
AKTUBbI
[JeHexHble CPeAcTBa \ UX aKBUBaNeHT.I 5

LleHHble Bymary, oueHvBaemsle No CNpasefnuBoi
CTOMMOCTH, U3MEHEHUSA KOTOPOW OTPaxXakoTcs B
cocTase npubbinu unu yosiTka

[ebutopckasn 3a40MmKeHHOCTb 7
ABaHChl NO TEKyLLEMY Hanory Ha npubbinb

OcHoBHble cpeAcTsa

HemaTepwansHblie akTvBbl

OTNOXEHHbIE HAaNoroBble akTyuBbI 15
Mpoyne aKTusbl

WToro aktuesbl

Ob6sa3aTensLCcTBa
Kpegutopckas 3af0/MKeHHOCTb 10
OTnoXeHHbIe Hanorossle 00s3aTensCcTBa 15

WToro obsasarenbcTBa

Kanurtan

YcTasHbli kanutan 10
CobcTBeHHbIE A0NW, BLIKYMINEHHbIE ¥ YHaCTHUKOB 10
[NoBasoyHbin Kanutan

HepacnpeaenexHas npubsinb 10
Wtoro kanutan

Wtoro obs3zaTensLCcTBa U KanuTan

=
//J/«%w/

J.H. CumoHoBa
[eHepanbHbIR AVPEKTOP

31 nekabps 31 pekabpsa
2016 ropa 2015 ropa
59 418 40 941
92171 90 246

91 23

834 836

116 -

26 -

27 11

78 80

152 761 132 137
141 98

2079 4879
2220 4977

91 892 165 893

- (73 887)

138 -

58 511 35154
150 541 127 160
152 761 132137
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OTYET O NPUBLINKU UIA YELITKE U MPOYEM COBOKYMHOM AOXOAE

MpumMeyaHusn 2016 rog 2015 rop
OnepaunoHHbie Aoxoabl 12 131 264 196 478
OnepaunoHHble pacxoas! 13 (127 640) (189 900)
OnepauuoHHasi npubbins 3624 6 578
Mpouue goxopabl 14 28720 34 796
Mpoune pacxofbl (11 162) (2 266)
Mpubbinb (yO6bITOK) A0 HanoroobnoxeHus 21182 39 108
Pacxof no Hanory Ha npubbink 15 2175 (5834)
Mpubbink (ybbITOK) 3a roa 23 357 33274
MToro coBOKynHbLIM A0X04 3a rof 23 357 33 274

%JKM

J1.H. CumoHosBa
FeHepanbHbIi AVMPEKTOP
M. o -
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(ecnu He ykaiaHo uHoe, 6Ce CyMMb! PUeedeHs & mbicayax pybned)

OTYET O ABMXEHUW OEHEXHbLIX CPEACTB

MNoTOKK AEeHEeXHbIX CPeACTB OT OnepauMoHHOW
[EeATEeNLHOCTHU

MocTynneHusi OT onepaLuoHHON AeATeNIbHOCTH

MoCTynneHus OT OKasaHus ycnyr no 4orosopam
[NOBEPUTENLHOMO yrpasneHns

MocTynnexus no LeHHbImM Bymaram

MocTynnexns no onepaunoHHoR apeHAe WHBECTUUMOHHOM
HEeABMXUMOCTH

WUToro nocTynneHusi OT onepaLluoHHON AesATeNLHOCTH
MnaTtexu Nno onepayuoHHOW AeATENLHOCTH

MnaTexu nocTasLlyukam 3a ycnyru (Toeapbl, paboTsbl)
MnaTexu, cBR3aHHLIE C ONNAToN Tpyaa COTPYAHUKOB
CTpaxosble B3HOCH! BO BHEDIOAKETHbLIE (POHALI

Hanor Ha npuBbinb, ynnadeHHbii B DIopKeT

MnaTtexu No onepauwam c LeHHsIMu Bymaramu

Mpoyue nnaremm

WToro nnaTexmu no onepaunoHHON AeATenbHOCTH

WToro no onepaunoHHOW AeATeNIbHOCTH

MOTOKMU AeHEeXHbIX CPEACTB OT UHBECTULMOHHOW
OeATeNbHOCTH

MnaTexu No HBECTULIMOHHOW AEATEeNbHOCTH

MpuoBpeTEHUE OCHOBHBIX CPEACTB U HemaTepuanbHbIX
aKTuBoB

MTOoro no MHBECTULUMOHHOW AEATENLHOCTHU

MOTOKM OEeHEeXHLIX CPEACTB OT (PUHAHCOBOM
[eATenbHOCTH

Mnarexmn y4acTHUKam B CHET pac4eToB C HUMWU 3a 4ONW B
ycTaeHoMm kanutane Komnahnu

Wtoro no puHaHCOBOW AesiTENIbHOCTH
[eHexHble cpeacTa v UX 3KBUBaANeHThLI Ha Havano roaa
YBenuuyeHue OeHeXHbIX CpeacTB U MX 3KBMBANeHToB

OeHexHble cpeacTa U UX 3KBUBANEHTbl Ha KOHel roaa

.%f’y/

N.H. CumoHoBa
[eHepanbHbIi AUPEKTOP

Mpume-
yaHus 2016 rog 2015 rog
12 1
16 138 806 204 463
- 1
138 818 204 465
(447) (1 040)
(792) (633)
(239) (190)
(641) (1923)
16 (117 662) (159 798)
(386) (197)
(120 167) (163 781)
18 651 40 684
(160) -
(160) -
(14) 255
(14) 255
40 941 2
18 477 40 939
59 418 40 941
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(ecnu He ykaiaHo UHOe, 8Cce CyMmMbl npusedeHsl 8 muicsdax pybned)

OTYET O6 UBMEHEHUAX B KAMUTAIIE

Mpume- YcTaeHbii CobeTBeHHble [lobaBouHbii Hepacnpene WToro

YyaHuA KanuatTan aonu, Kanutan neHHasa Kanutan
BbIKYNMeHHbIe npubsine
y y4acTHUKOB (HenoKpkITLI
. 1 ybbITOK)
Ha 01 suBaps 2015 roga 165 893 (73 873) 1880 93900
YBenunueHue (YyMeHbWeEHWE)
KanuTana 3a 2015 rog
MpuBbink (YObITOK) U NPOHKKA
COBOKYNHbIN goxof 3a 2015 rog 511 - - 33274 33274
Onepauuu ¢ y4actHukamy Komnaruw
322015 roa - (14) - - (14)
Wtoro yesenuuyeHue (yMeHbLIEHUE)
kanuTana 3a 2015 roa - (14) - 33 274 (14)
Wrtoro Ha 31 pnekabps 2015 rona 165 893 (73 887) - 35154 127 160
Ha 01 suBaps 2016 roaa 165 893 (73 887) - 35154 127 160
YBenuueHue (YyMeHbleHne)
KanuTtana 3a 2016 roa
CobcTBeHHble A0NY, BblKYNNEHHbBIE Y
y4acTHWKOB - 73 887 - 73887
YMeHbLUIeHME yCTaBHOro Kanutana (74 001) - - - (74 001)
MpuBbink (YEbITOK) ¥ NpoYui
COBOKyNHbIA foxoA 3a 2016 ro 511 - - - 23 357 23357
Onepauyuu ¢ yqactTHukamu Komnaruu
3a 2016 roa - - 138 - 138
WUtoro yBenuuyexue (ymeHbleHne)
kanuTana 3a 2016 rog (74 001) 73 887 138 23 357 23 381
Wtoro Ha 31 nekabps 2016 rona 91 892 - 138 58 511 150 541

2

J1.H. CumoHoBa
: AxRMpeKTop
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NMPUMEYAHUS K DPUHAHCOBOU OTYETHOCTU

1. O6wwasa nHcpopmaLusi U OCHOBHbIe BUAbl AeATENbHOCTHU

OBLEecTBO C OrpaHW4YeHHoW OTBETCTBEHHOCTbIO «YNpaBnsowas KoMnaHus NanalpoduT»,
cokpalieHHoe HaumeHosawne — OO0 «YK JlaHAlpoduT» (nanee no Tekcty - Komnarus),
3aperucTpyvpoBaHo B KadecTse topuaudeckoro nuua 15 uons 2013 roga B COOTBETCTBUM C
3akoHogaTtenscTBom Poccuiickon  @epepaunu (CBngeTenscTBOo 0O rocyAapcTBEeHHOM
perucTpauun topugudeckoro nuua cepua 77 Ne015586093 ot 15 uwona 2013 rofa BblAaHO
MexpaitoHHoi uHenekuwen ®HC Poccun Ne 46 no r. Mockee, OlrPH 1137746598747, NHH
7715969741, KMNM 771801001).

KomnaHus 3apernctpupoBaHa U vmMeeT HpUAMYEecKWn agpec Ha Tepputopun Poccuiickomn
depnepavinn.

KOMRaHWs HaxoauTcs W OCYLIecTBNAeT CBOK AeATenbHocTb no agpecy: r. Mocksa, yn.
ByxeHuHosa, gom 30, CTpoerue 3, B1ax AHTpeconb 2 aTaxa, NomeLeHme VII, komHaTa Ne 4.

OCHOBHbIM BUAOM AesTenbHocTu Komnanuum ABNsAeTca AeATeNbHOCTb Mo AOBEPUTENbHOMY
ynpaBsneHnio NaesbIMi VHBECTULMOHHBIMW  (POHAAMN (QeATENbHOCTU OCYLLECTBNSAETCA Ha
OCHOBaHWUW NULEH3UK, BbiaaHHoW Baxkom Poccwn 17 anpensa 2014r. 3a Ne21-000-1-00973).

2. YcnoBus oCcyLecTBIIeHUS XO3ANCTBEHHOWN AeATEeNbHOCTH

KomnaHusi OCYL|ecTBNsSeT CBOIO AEATENbHOCTb Ha Tepputopun Poccuiickoin deaepaunu.
BcrnepacTaue 3Toro, Komnaxva nofsepkeHa 3KOHOMUYECKUM U (PUHAHCOBBLIM pUckaM Ha pbiHkax
Poccuiickol ®epepauuy, KOTOpble MPOSBNSIOT —XapakTepHble 0COBeHHOCTH, nmpucylue
pa3BMBatOLLMMCS PbIHKaM.
B HacTOALLEE BPEMS POCCUCKas aKOHOMWKa NPOAOMKaeT [4EMOHCTPUPOBaTL OnpeAeneHHbIe
YepTbl, NpUCYLIME CTpaHam, B KOTOPbIX PbIHOYHAs 3JKOHOMMKA HaXOAUTCA Ha CTaaum
CTaHOBMEHWS.
K Takum xapakTepHbIM A58 NepexoAHoro nepnofia 0cobeHHOCTAM OTHOCATCSA:!

- OTHOCUTENbLHO BLICOKWE TEMIMbI MHNALMN B TEYEHWE PAAA NeT;

- HU3KWi1 YPOBEHb NMKBUAHOCTW Ha pbIHKaX Kanutana.

B 2016 roay MexayHapoAHble PenTUHIoBbIE areHTCTBa NOATBEPAUNK CNeayowne cyBepeHHble
KpeauTHble peiTuHrin Poccuitckon ®eaepauuni:

-areHTcTBO Standard&Poor's BHOBb NOATBEPAMNO  AONFOCPOYHBIA U KpaTKOCPO4HbIN
CyBepeHHble KPEAWTHbIE PENTUHIV B WHOCTPaHHOW BanioTe "BB+"/"B", AONroCcpoYHbIA ¥
KPaTKOCPOYHbIA PENTWHIM B HaLMOHarnbHOW BaniloTe Ha ypoBHE "BBB-/A-3" ¢ HeratuBHbIM
NPOrHO30M, & TaKXe AO0NrOCPOYHbIA PEWTUHT NO HaLUMOHanbHOW LWKane Ha ypoBHe "TUAAA".
OBocHoBaHMeM aTux pelueHuin S&P crano ocnabneHne pybns Ha goHe peskoro nageHns LieH
Ha HedTb U BBEAEHHbIX 3KOHOMUYECKUX MEP B OTHOLLEHUU Poccum;

- areHTcTBO FitchRatings coxpaHuno AoNrocpoqHbIA PENTUHT pedonta amuteHTa Poccun B
WHOCTPAHHOW U HaLMOHanbHo BanioTax Ha yposHe "BBB-"

-areHTcTBO Moody's NoATBEPAUNO CyBEpPEHHbI pedTuHr Poccun Ha ypoBHE “Ba1", nporHos
“HeraTuBHbIA".

3. MpuHUMNLI cocTaBneHus (hUHaHCOBOW OTHETHOCTH

3.1. OcHOBbI NpeAcTaBneHns hUHaHCOBOW OTHYETHOCTH

JaHHas wHaHcoBas  OTYETHOCTb  MOAroTOBNEHa KomnaHwein B COOTBETCTBUM C
MexayHapoAHbIMKU CTaHAapTamu th1HaHCOBOW OTHETHOCTU (Aanee no TeKCTY — MC®O).
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KomnaHus BepeT OyxranTepckuin y4eT w  opmupyeT Oyxrantepckyto (dbuHaHcoBYy0)
OTYETHOCTb ucxods w3 pgencrsylowmx B Poccuiickon @Pefepauun  npasun  BefeHUs
ByxranTepckoro y4era u cocrasneHuns Gyxrantepckon (chuHaHCOBOWN) OTYETHOCTU (Janee Mo
TekcTty — PCBY).

Hacrosiuas thuHaHcosas OTYeTHOCTb KomnaHnm ABNAETCS OTAENbHOW (HekoHconNWAVPOBaHHON)
hVMHaHCOBON OTHETHOCTBHO.

KoMnaHus He ABNAETCR MaTepUHCKON KOMMNaHUEN U He KOHTPONMpyeT OAHY Wi HECKONBKO APYrnX
opraHu3aLuii (Ao4epHNUX opraHuaaLuin) 1, cneaosartensHo, He obpasyeT rpynny.

AKTVBbl 1 0653aTenbCTBa NaeBbiX WHBECTULIMOHHBLIX POHAOB Nog ynpasneHuem KomnaHwn He
noAnexaT BKIOYEHMIO B COCTaB HacTosLen (pUHaHCOBOW OTHYETHOCTY KomnaHuw, B CBA3WN C TEM,
uto KOoMnaHuws npu OCyLLeCTBNEHN LOBEPUTENLHOTO ynpaeneHns obnagaet npasoM npuHuMaTs
PELLeHNs B OTHOLIEHWW ODBLEKTOB WHBECTWLWNA, ABMASCL NPU 3TOM areHToMm B COOTBETCTBUM C
nyHkTamu B58 - B72 MC®O (IFRS) 10, u He KoHTponvpyeT 06bEeKTbl MHBECTULWIA, OCYLLECTBIAA
feneruposaHHoe KomnaHui Npaso NpUHUMaTh peLleHus.

3.2. ®yHKUMOHanbHas BanwTa W BanTa npeacTaBneHUs  AaHHbIX ¢mHaHCOBOW
OTYETHOCTH

HauwoHanbHoi sanoTon Poccuitckon ®efepauun ABNAETCA poccuiicknia pybnb, ykasaHHas
BaniTa sBNRETCA (yHKUMOHanbHoW BanoTon Ana Komnanum u BanTON NpefcTaBneHns
cuHaHcoBol oTYeTHOCTU. Bee aarHbie (MHAHCOBOW OTHETHOCTY BbINKU OKpYrneHbl ¢ TOYHOCTBIO
[0 LENbIX ThICAY pybnen.

3.3. MpUHLMNBLI OLEHKU hUHAHCOBLIX NoKasaTeneun

®UHaHCOBAs OTYETHOCTL MOArOTOBMEHA B COOTBETCTBUM C NPUHLUMOM yyeTa no hakTU4eCcKum
3aTpatam, 3a UCKMoYeHWem (UHAHCOBBIX WHCTPYMEHTOB, OLEHWBaeMbIX Mo cnpaseanuseon
CTOMMOCTY, U3MEHEHWS KOTOPOI OTpaXaloTcs B cocTase Npubbinu unv ybeiTka 3a NepUoA.

3.4. MpuHUMN HENpPepbLIBHOCTU AeATENbLHOCTH

DUHAHCOBAs OTYETHOCTb MOAroToBNEHa ¢ ydeTom Toro, 4to Komnawua OyaeT npogorxkarb
OCyLLEeCTBNATb (DUHAHCOBO-XO3ANCTBEHHYIO [AEATENbHOCTL B COOTBETCTBUW C NPUHLMMIOM
HempepbIBHOCTU AesTenbHocTh. [lpunaraemas (PUHAHCOBAA OTYETHOCTL HE  BKOHAeT
KOPPEKTUPOBKM, KOTOpPbIE Heobxoaumo Gbino Bbl NPON3BECTV B TOM Cryyae, eciv Bbl KomnaHunAa
He Morna npoaoKUThL  AanbHenlee  OCyWecTBneHue (hMHAHCOBO-X03ANCTBEHHOM
LESTeNbHOCTN B COOTBETCTBUN C NPUHLMMNOM HENPEPLIBHOCTA AEATENBHOCTH.

3.5. Uicnonb3oBaHWe OLEHOK U CYXAEeHUN

MoproToBka (WHAHCOBOW OTHETHOCTW B COOTBETCTBUWU C Tpe6osaHusmu MCOO obasbiBaeT
PYKOBOACTBO [ENaTh CyX/JeHus, pacHeTHbIE OLIEHKN N A0MYLUEHUA, BNUAlowne Ha npuMeHeHue
YYETHOW NONWUTUKW W BENUYWHY NpeAcTaBneHHbiX B hpVMHAHCOBON OTYETHOCTU aKTUBOB W
0683aTenbCTB, AOXOA0B W pacxofoB. (PakTWYeCcKue pesynbTaTbl MOryT OTnW4aTbeAa OT
yKasaHHbIX OL|EHOK.

OUeHKM 1 nexalue B UX OCHOBE [AOMNyLIEHWs nepecMaTpuBaroTcs Ha perynsipHo OCHOBE.
KoppekTupoBki B OLiEHKax npW3HalTCs B TOM OTYETHOM NEepuoae, B KOTOPOM Bbinu
NepecMoTpeHbl COOTBETCTBYIOLNE OLEHKM, 1 B NoDbIX NOCNeayowmnx nepuoaax, KoTopsle OHM
3aTparveaioT.

B HacTOSLUMX npumedaHusx K (DUHaHCOBOW OTYETHOCTU NpeAcTasneHa WHpopMmaLus B
OTHOLUEHWN CYLIECTBEHHbIX HEONpPeAeneHHbIX OLEHOK W KPUTUHECKMX MOTUBNPOBAHHbIX
CYXAEHWIA NpY NPUMEHEHNN NONOMEHWA YH4ETHON NONMUTUKA:

- B 4YacTu cnpaBeanueoil CTOMMOCT (OUHaHCOBbLIX aKTUBOB W oBs3aTenscTs — [pumedanue 19;
- B 4aCTW YCrOBHbIX HANorosblx 0ba3aTenscTs - Npumedadue 15;

3.6. HoBble cTaHAapThl ¥ pa3bACHEHUs, elle He BCTYNMBILKWE B fAeCTBUE
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Hwwe npusogartcs ctanfapTel MC®O v pa3bACHEHWA K HAM, KOTOpbIe Obinn BbINYyLLEHbI, HO
elle He BCTYNWNW B CUNy Ha AaTy Bbinycka HacTosLlen thuHaHcoBoin otyeTHocTu Komnaxuu.
KoMnaHua HamepeHa npuMeHvuTb AaHHbIe CTaHaapTel € A4aTbl X BCTYNNEHUA B CANY.

MC®O (IFRS) 9 «®PUHAHCOBbIE UHCTPYMEHTbLI»

MC®O (IFRS) 9, ony6nukosaHHbii 8 wione 2014 roga, B KOHEYHOM UTOrE AOIKEH 3aMEHUTb
cobot MC®O (IAS) 39 «DuHAHCOBbIE WHCTPYMEHTbI: MpU3HaHWe W OueHKay. KomnaHus
NpU3HaeT, 4YTO HOBbI CTaHAapT BHOCUT 3HAYUTENbHbIE W3MEHEHWs B Npouecc y4yeTa
(DUHAHCOBLIX UWHCTPYMEHTOB W, BEPOATHEE BCEro, OKaXeT CYyLEeCTBEHHOE BIUAHWE Ha
(OWHAHCOBYID OTYETHOCTL. KomMnaHws He MpoBOAWNA OUEHKY BNWAHUA AaHHbLIX N3MEHEHWA.
KoMnaHwa He HamepeHa MNpuMEeHATb [aHHblA cTandapT A0CPOYHO. CraHgapT noanexuTt
PETPOCNEKTUBHOMY NPUMEHEHMWIO, 33 HEKOTOPBIMW WCKMIOHEHWAMUW, B OTHOLUEHWM roqoBbiX
OTYETHbIX NepPUoaoB, Ha4nHatowmxea 1 AaHsaps 2018 roga vnv no3gHee.

MC®O (IFRS) 15 «Bbipyuyka no goroBopam ¢ nokynarensimm»

MC®O (IFRS) 15 Bbin BbinyweH B mae 2014 roga v npeagycmaTtpusaeT HOBYIO MOAEIDb,
BKNIOYAIOLLYIO NATL 3Tanos, koTopas 6yaeT NPUMEHATLCA B OTHOLWEHUM BbIpY4k/ NO AOrOBOPaM
¢ knueHTamu. CornacHo MC®O (IFRS) 15 Bbipydka Npu3HaeTcsi N0 CyMMe, KOTOpas OTpaxaeT
BO3MeLLeHve, NpaBo Ha KOTOPOE OpraHW3auWs OXuaaeT nonyyntb B OOMEH Ha nepepaqy
ToBapos unu ycnyr knuenty. [puHuwnsl MC®O (IFRS) 15 npegycmaTpusaioT Gonee
CTPYKTYPUPOBaHHBIA NOAXO/A K OLEHKE U NPUSHAHWIO BbIPYYKU.

HoBblil cTaHAapT No BbIpy4Yke NMpUMEHSETCA B OTHOLIEHWN BCEX opraHvu3auvin 1 3amMeHuT Bce
pAevcTeytolme TpebosaHus K NPU3HAHNIO BbIPYYKN COTMAacHo MC®O. CtaHaapT NPUMEHSAETCA B
OTHOLUEHUN TOAOBbLIX OTYETHbLIX NEPWOA0B, HAYMHELLMXCA 1 snsaps 2017 roga wnwu nocne
aTOW AaThbl, PETPOCNEKTUBHO B NONHOM 0bbeme AMbo ¢ ucnonb3oBaHWeM MoanuLMPoOBaHHOrO
PETPOCMEKTUBHOIO MOAXOAA, MpW 3TOM AOMNyckaeTcs AOCPOYHOE NMPUMEHEHWE. B HacTosLee
Bpems Komnanus ouennsaet snusHne MCOO (IFRS) 15 u nnaHupyeT MpUMEHSITb HOBbIU
CTaHAApT Ha COOTBETCTBYIOLLYIO AaTy BCTYNNEHUA B CUNY.

MC®O (1FRS) 16 «ApeHpga»

CraHpapT BbinyweH B sHeape 2016 roga v BCcTynaeT B cuny AnNA rOAOBBIX nepvofos.,
HaumRraowmxca 1 aHeapsa 2019 roga unu nocne 3Ton AaThbl.

HoBblit cTaHAapT ycTaHasnueaeT NPUHLWNGI NPUSHaHUSA, OLEHKW, NPEACTaBNEHUA 1 PacKpbIThA
nHchopmaumn o6 aperge. MCOO (1FRS) 16 otmeHaeT knaccudukauuio apeHabl, CornacHo
KoTopoid B  CcoOTBETCTBUM C  TpebosBaHUAMW MC®O (IAS) 17 apeHpa morna
KnaccuuUMpoBaTLCA Kak onepaunoHHaa apeHaa win tbuHaHcoBas apeHaa. Tenepb AnNA
apeHaaTopoB BBefeHa efAvHas mMofdenb yyera. ApeHgaTopbl AOMKHbI ByAyT NpuaHaBaThb: (a)
aKkTMBbLl 1 06si3aTenbCTBA MO BCEM 4OrOBOpPaM apeHAbl, 3akrioyeHHbIM Ha cpok bonee 12
MecsLEB, 3a UCKIIoYeHnem criyqaes, koraa 6a3oBbln akTMB ABNAETCA MAnoUeHHbIM aKTUBOM, Y
(b) amopTu3aLMio apeHAHbIX aKTVBOB OTAENbHO OT MPOUEHTHbIX pacxoAos Mo apeHaHbIM
oBsizaTenscTBaM B OT4eTe 0 npwbbinax W ybbiTkax. TpeboBaHWA K y4eTy apeHgopaTenen
MC®O (IFRS) 16, B OCHOBHOM, NEepeHocuT K3 MC®O (IAS) 17. CoOTBETCTBEHHO,
apeHaofaTen NPOAOMKAET KnaccuduuymposaTb BCE AOroBopbl apeHAb KaKk [oroeopbl
onepauUroHHOR NN MUHaHCOBON apeHAbl 1 BECTW yHeT 3TX ABYX BUAOB apeHabl No-pasHomy.
O6LecTBO NMaHvupyeT nNpUMeHWTb HOBbIM CTaHAapT Ha COOTBETCTBYIOWYO Aarty ero
BCTYNNEHWUS B Cuny.

MonpaBku k MC®O (IAS) 12 - «[lpu3HaHue OTNOXEHHbLIX HanoroBbIX aKTUBOB MO
Hepeanu3oBaHHbIM yObITKaM»

MonpaBka pasbscHReT TpeboBaHWs K NPUSHAHWMIO OTMOXEHHDBIX HanoroBbiX akTWMBOB nNO
Hepeanu3oBaHHbIM yBbiTkam NO AONrosbiM  UHCTPYMEHTAM. OpraHuzauus pgomkHa Oypet
npU3HaBaTh Harnorosblil aKTWB HO Hepeanu3oBaHHbLIM yBbITKam, BO3HVKaKOWMM B pesynbraTe
AVICKOHTUPOBaHUA AEHEXHbLIX NOTOKOB NO AONTOBLIM UHCTPyMEHTaM C NPUMEHEHNEM PbIHOYHBIX
MPOLIEHTHbIX CTaBOK, AaXe ECnu OHa npeAanonaraeT yAepxkusarh 3TOT WHCTPYMEHT A0
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noralleHus, W nocne nosfydYeHWs OCHOBHOW CyMMbl ynnaTta Hanoros He npefnonaraertcs.
OKOHOMWYECKUE BbIrOAbl, CBA3AHHBIE C OTNOMXEHHLIM HanoroBbiM akTUBOM, BO3HUKAIOT B CBA3N
C BO3MOXHOCTbIO [Aepxarens [O0Nrosoro WHCTPyMeHTa nony4utb B Byaywiem npubbinb
(BnnsHWe addekTa AUCKOHTMPOBaHWs) 6e3 ynnaTkl Hanoros Ha aTy npubbInk.

Monpaeku BbinyuleHsl B AHBape 2016 roaa v BCTynaloT B CWy AN roAoBbiX NEPUOAOS,
HauyMHalowmxcs 1 sHBapa 2017 roga wnu nocne 3TOW AaTthl. MonpaBkn He OKaXyT
CYLLECTBEHHOrO BNUAHNS Ha oTueTHOCTL ObLyecTsa.

4. OCHOBHbIE MONOXeHUA Yy4eTHON NOJIUTUKH

MONOXEHUs YYETHOW NONUTUKKW, OnNWCaHHble Aanee, Bbinn  npuMeHeHbl  KomnaHuein
nocnefoBaTenbHO BO BCEX OTHETHLIX Nnepuoaax, npeacraBneHHbIX B HacTosLLen huHaHCoBOW
OTYETHOCTU.

4.1. leHexHble cpeacTBa U UX 3KBUBAmNeHTbl

[JeHexHble W NpupaBHEeHHble K HWM CPEeACTBa BKMOYaT HanuyHbie BaHKHOTblI M MOHETHI,
ceoboaHble ocTaTku B BaHkax, a Takke AeHeXHble cpeAdcTBa, NepefaHHble Opokepam un
HaXOAALMECA Ha cneuunanbHbix Bpokepckux cHeTax GpokepeKuX KOMMaHWiA, OTKPbITbIX B BaHKkax
W BupxkeBblx cucTemax. [leHeXHble U NpuUpaBHEHHble K HUM CPeAcTea OTPaXarwTes no
aMOpTU3NPOBAHHOW CTOMMOCTM B OTHETE O (PUHAHCOBOM NONOXEHWW.

N3 cocTaBa OEHEeXHbIX CPEACTB U MPUPABHEHHbIX K HUM CPEACTB MUCKMIOYaoTCA CyMMb
NPOCPOYEHHBIX aKTWBOB W aKTUBOB, KOTOPbIE HE MOryT BbITb ONEpPaTUBHO peanu3oBaHbl B CUMy
[OrOBOPHbIX OrpaHudeHunii.

4.2. DUHAHCOBbLIE UHCTPYMEHTbI

Knaccudpmkaums (puHaHCOBLIX UHCTPYMEHTOB

DUHAHCOBbIE WHCTPYMEHTBI, OLiEHNBaeMble No cnpasefnuBoi CTONMOCTY, N3MEHEHNA KOTOpOW
oTpaxalTcs B cocTase npuboinu unn ybeiTka 3a Nepuoa, NpeacTasnaoT cobon (hrHaHcoBbIE
aKkTvBbl UnNu 06s3aTeNbCTBA, KOTOPbLIE!

- NpVOBPETAOTCA WAW BO3HWKAKT, rMasHbIM 0Opa3soM, C UEenbio npoaaxu unn Bolkyna B
Bnuxanwem dyaywem,

- SBASIOTCH  4acTblo  noptdena  uaeHTuvumpyembix  OUHAHCOBbIX  WHCTPYMEHTOB,
ynpaBnsembIx COBMECTHO, ¥ NO KOTOPbIM B HEAABHEM MPOLLNOM CYLECTBYET [0oKa3aTenscTBo
n3BneyeHus NpubbinNu B KPATKOCPO4YHON NEPCNeKTUBE,

- ABAAIOTCA MPOV3BOAHBIMU (38  WCKKOYEHMEM MPOU3BOAHBIX  MHCTPYMEHTOB, KOTOPbIE
ABMAIOTCA  [OrosBopamu  (DUHAHCOBOW  rapaHtTum  wnu  co3faHHbiMn - U hakTn4eckm
MCMNONb3YIOWUMICS MHCTPYMEHTaMU XeAXXNPOoBaHUsA, ABNAOLLNMACA achdekTnBHbIMK); NMBO

- B MOMEHT MepBOHaYanbHOro NPU3HaHWA ONPeAEensAloTCA B KaTeroputo OLeHWBaemblx Mo
CnpaBeArnMBOA CTOUMOCTY, U3MEHEHWS KOTOPON OTpaxaloTCs B COCTaBe npubbinu unu yobiTka
3a nepuoa.

AKTVBbLl U 0Bsf3aTenbcTBa ONPEAENATCA B KaTreropuio oueHusBaemblX no cnpasennueoi
CTOMMOCTMW, M3MEHEHUA KOTOPOW OTpaxarTca B COCTaBe npubbinu unn ybbiTka 3a nepwoq,
eCNy BbINOMHAETCA O4HO U3 CNEAYOLWMNX YCroBUIA:

- ynpaenexve aktusamu unu obasaTenbcTBamu, WX oueHka W OTpa)XXeHWe BO BHYTPEHHWX
oTYyeTax OCYLIECTBNAKOTCA Ha OCHOBE cnpasegnvBoi CTOUMOCTH;

- Tako noaxod NOMHOCTBIO WKW CyWECTBEHHO YCTpaHAET achpekT HecooTBEeTCTBMA B
ByxranTepckom yyeTte, KoTopoe uHaye Cyl|ecTsoBarno Obl, UK

- aKTWB unW 06S3aTEeNbCTBO COAEPMWUT BCTPOEHHBLIN MPOW3BOAHBIA WHCTPYMEHT, KOTOPbIA
CYLLECTBEHHO W3MEHAET MOTOKW AEHEXHbIX CPEACTB, KOTOPLIE npv ero oTCYTCTBUU OXUAANWUCH
Obl No [OroBopy.

PykoBOoACTBO ONpELAENAET KaTEropuio, K KOTOPOW CreayeT OTHeCTN PUHAHCOBBLIN UHCTPYMEHT,
B MOMEHT E€ro nepBoHauansHoro npusHaHus. [1pov3BoAHbIE UHCTPYMEHTBI U thuHaHcoBbIE
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WHCTPYMEHTbI, B MOMEHT NepBoHa4yanbHOro MpUsHaHWs OTHECEHHble B KaTeroputo
OLEHMBAEMbIX MO Crnpaseannsoil CTOMMOCTU, W3MEHEHWA KOTOPOW OTpaMaloTcA B COCTaBse
npubbinu unu ybbiTka 3a Nepuod, He peknaccuuUUpYoTCA U3 KaTeropuu th1HaHCOBbIX
WHCTPYMEHTOB, OLIEHVBAEMbIX N0 CnpaseAnMBoy CTOUMOCTU, U3MEHEHUA KOTOPOW OTpa)akTCA
B cocrase npubbinu unu ybbiTka 3a nepwod. Ecnu  duvHaHCOBbIE aKTVBbl OTBEYalOT
onpefeneHuio KpeauTos n  aebuTopcko  3a00MKEHHOCTH, OHM  MoryT  BbITb
peknaccuuumMpoBaHbl U3 kaTeropun  OUHAHCOBbIX WHCTPYMEHTOB, OUEHUBaeMbIX No
cnpaBeannBoil CTOUMOCTY, U3MEHEHMA KOTOPOW OTpaxaloTcsa B CoCTaBe npubbinu unun ybbiTka
3a nepwvoj, WNu U3 KaTteropvn UHaHCOBbLIX AKTUBOB, UMEIOWMXCA B HanM4uu Ans Npoaaxu,
ecnu KoMnaHus UMeeT HaMepeHue 1 BO3MOXHOCTb yAepXuBaTh AaHHbIE akTuBbl B 0603p1MOM
Byaywem unu Ao HacTynneHWs Cpoka WX NoralleHns.

Mpoyne UHAHCOBLIE WHCTPYMEHTBI MOryT ObiTb peknaccuuunpoBaHbl U3 KaTeropuu
(DUHAHCOBbIX NHCTPYMEHTOB, OLIEHUBAEMBIX NO CNPaBEeANNBOA CTOUMOCTH, M3MEHEHUA KOTOPON
oTpaxaloTcs B cocTase npubbinv unu ybbiTka 3a NEPUoA, TOMbKO B peakux cnyyasx. Peakumu
CNy4asMu ABNAKTCA HEODbIYHbIE eUHWUYHbIE CODBITUS, NOBTOPEHME KOTOPbLIX B Bnwxkanwem
Byaywem He npeaBuanTCA.

®OUHAHCOBbLIE aKTWBbI, VMEIOWWECS B Hanuuuu ANA nNpodaxu, npeAcTasnsaloT cobon Te
HENpPOW3BOAHbIE (DUHAHCOBbLIE aKTUBbI, KOTOPbIE OMNPEAENAITCH B KaTEroputo WMeloLnxcs B
Hanuyuu AN NPOAaXKW WNU He NoAanajalT noh OonpefeneHve KpeauTos U nebutopckoi
3a00/MKEHHOCTN, WHBECTUUWIA, yAepXuMBaeMblXx A0 Cpoka noraleHus, wunu hHaHCOBbIX
WHCTPYMEHTOB, OLiEHVWBAEMbIX N0 CNpaseAnMBoyi CTOUMOCTU, N3MEHEHUS KOTOpOW oTpaaroTcA
B cocTase npubbinun nnu ybeiTka 3a nepuos

Mpu3HaHue (hUHAHCOBLIX MHCTPYMEHTOB B (PMHAHCOBOW OTYETHOCTH

®UHaHCOBbLIE akTMBbl W 06s3aTenbCTBA OTPaXalTCs B OTY4ETE O (DUHAHCOBOM MOMOXEHWH,
korga Komnawus BCTynaeT 8 [OroBOPHble OTHOWEHUs, NpPefMEeTOM KOTOpbIX SABMAKOTCA
ykasaHHble VHAHCOBble VHCTpyMeHTbl. Bce cnydau CTaHAapTHOro npruobpeTeHna
(bMHaHCOBLIX aKTVIBOB OTPaxaloTca Ha AaTy OCyLUEeCTBEHNA pacyeTos.

OueHKa CTOMMOCTU (PUHAHCOBbIX MHCTPYMEHTOB

®UHAHCOBLIN akTMB uny 06s3aTenbCTBO NepBoHaYanbHO OLEHUBAETCS MO chnpaseAnuBeoit
CTOMMOCTW NAoC, B crnyyae (hWHaHCOBOro akTuea unu obA3aTenbcTea, OLEHWBAEMOro He no
cnpaseanvBoil CTOUMOCTY, USMEHEHUA KOTOPOW OTPaXalTCA B COCTaBe npubbinu nnu ybbiTka
3a nepuoa, 3aTpaTtbl Mo CAEMKe, OTHOCWMble HampAMY K MPUODPETEHUI0 WU BbIMYCKy
thrHaHCcoBOro akTuea unu obasaTenscTsa.

Mocne nepsoHaYanbHOro npusHaHus  (UHAHCOBbIE  aKTWBbI, BKNKOYas  NPOM3BOAHbLIE
WHCTPYMEHTbI, ABNAIOLMECH aKkTVBamy, OLEHUBAKTCA No WX cnpaseanueoii ctoumocTn 6es
BblyeTa Kakmx-nubo 3aTpaT no CAerkam, KoTopble Mornu ObiTe MOHECeHbl B pesynbrate
NPOAaXV UNK MHOro BbIBLITUA, 38 UCKIIOHEHWEM:!

- KpeawToB v AebuTopCcKOW 33A0/DKEHHOCTW, KOTOPbIE OLEHUBAKTCA No amMopTU3NPOBaHHOW
CTOMMOCTY C UCMOonb3oBaHnemM metoaa aeKTVBHOW NPOLUEHTHOW CTaBKK,

- MHBECTULA,  yAepxuBaembix A0 CPOKAa noraweHus, KOTopble  OUeHMBAKTCA  No
amMopTV3NPOBAHHOW CTOMMOCTKU C UCNONb3OBaHNMEM METOAA ahheKTVBHOW NPOLIEHTHOW CTaBKK,
- WHBECTVWUMIA B AONEBLIE WHCTPYMEHTbI, HE VMENOLWWE PbIHOYHbIX KOTUPOBOK Ha aKTWBHO
(DYHKLUMOHVPYIOLWEM PbIHKE, ¥ CNpaBeanuByld CTOUMMOCTb KOTOPbIX HEMb3s OnpeaenuTte C
[OCTaTOYHOW CTeneHbio yBepeHHOCTU. [1ogobHbIE WHCTPYMEHTbLI OTpaXaroTcs B thmHaHcoBOW
OTHETHOCTW MO (hakTU4ecknm 3arparam.

Bce dwuHaHcoBble obszatenscrsa, 3a  UCKIYEHWEM hvHaHcoBbIX  00A3aTENLCTB,
OLEHVBaeMbIX NO CNPaBeAnMBOA CTOMMOCTW, W3MEHEHWS KOTOPOW OTpaxatoTcs B cocTase
npuBbIny unn yBbiTka 3a Nepuos, 1 (UHAHCOBbLIX 00A3aTeNbCTB, BO3HUKAKOWUX, KOrAa NepeBoA
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d.')MHaHCOBOFO aKTmea, OTpaXeHHOro no cnpaae,qnmaoﬁ CTOMMOCTW, HE OTBEeYaeT KpUtepunam
npekpaweHns Npu3Hasng, oUueHnBaroTCA no aMOmeampoaaHHoﬂ CTOMMOCTMW.

AMopTU3INpOBaHHasi CTOMMOCTb

AMOpPTU3NpOBaHHas CTOMMOCTb (PUHAHCOBOrO akTuea wnu obAsaTenbcTsa NPEACTaBnAeT
cOBOW CTOWMOCTb, MO KOTOPOW (HhUHAHCOBBLIN akTUB Wnv obAsaTenbcTBO ObiNM OLUEHEHBbI B
MOMEHT NepBOHAYanbHOro NPU3HaHUA, 33 BbIYETOM BbINNaT OCHOBHOW CyMMbl 3240/MKEHHOCTY,
CKOPPEKTUPOBaHHYIO  Ha  BENWYMHY  HaKOMMEHHOW — amopTusauun  pasHuubl  Mexay
nepeoHaYanbHo NPU3HaHHOW CTOMMOCTBIO W CTOVMOCTbBIO B MOMEHT NoralleHns, onpeaeneHHon
¢ UCNonNb3osaHvem meToaa addeKTUBHON NPOLIEHTHOR CTABKW, @ TaKkKe 3a BblMeTOM ybbiTka oT
obecueHeHus. BenwduHa npemwvii W AUCKOHTOB, a@ Takke CyMmbl 3atpat no caenkam
BKNIOYAlOTCA B HanaHcoByid CTOMMOCTb COOTBETCTBYHOLWEro UHCTPYMEHTA WU aMOpTU3NPYHOTCA
ncxonn M3 acheKTMBHOW NPOLEHTHOW CTaBKW AaHHOro MHCTPYMEHTA.

MpUHLMN OUEHKU NO CrpaBea/IMBOA CTOUMOCTH

CnpaBsegnueas CTOMMOCTb MNpejAcTasnseT coboi ueHy, koTopas Bbina 6bl nonydyeHa npwu
npoAaxe akTuea wnu ynnadeHa npu nepepave obssatenscTsa B YCrnoBUAX 0BbIYHOW cOenku
MeMay ydacTHUKamu pblHka Ha [gaTy OUEHKM Ha OCHOBHOM pbiHKE — Wnu, B Cnyyae ero
OTCYTCTBWA, Ha Haubonee BLIFOAHOM PbiHKE, K KoTopomy y KomnaHuu ecTb [ocCTyn Ha
ykasaHHyto apaty. Cnpasefnueas CTOMMOCTb 00si3aTenbCTea OTpaXaeT puck  ero
HEBbLINOMHEHWA.

Hackonbko 3TO BO3MOXHO, KomnaHws oueHWBaeT cnpasednuBytd CTOUMOCTb WHCTPYMEHTa C
MCNONb30BaHUEM KOTUPOBOK [AAaHHOrO WHCTPYMEHTa Ha aKTWBHOM PbiHKE. PbIHOK Npu3HaeTcs
aKTUBHBIM B Clyyae, ecnv onepauuw no axktusy unv obasatenbcTeBy cosepliawTes C
[OCTaTOYHOW YacToToW 1 B AocTaTo4HOM oDbeme AnA onpeaeneHWA KOTMPOBOK Ha perynsipHoun
ocHoBse. [py OTCYTCTBUW TEKYyLUWX KOTUPOBOK Ha akTUBHOM pblHKE KomnaHua wncnonbayer
METOAbl OLEHKW, KOTOPbLIE MaKCMManbHO WCMOoNb3ylT Habntofaemble NCXoAHble AaHHbIE W
MUHUMANbHO UCNOMb3YIOT HeHabnioaaemble CXOAHbIE AaHHble. BbibpaHHbie MeToAbl OLEHKM
BKMIOYAIOT BCE (DaKTOPbl, KOTOPbLIE YYACTHWKU PbiHKa NpuHANK Obl BO BHUMaHWE B AaHHbIX
obcToATENLCTBAX.

NyylMM  CBUAETENLCTBOM  CMPaBesnuBoi  CTOMMOCTM  (DUMHAHCOBOrO  WMHCTPYyMEHTa  npw
nepeoHavanbHOM NpuaHaHuu obbIMHO ABMAETCA LeHa CAenkw, TO ecTb cnpaseAnveas
CTOMMOCTb BbINA@4YeHHOro unu nonyderHoro BoamelieHnsa. Ecnv KomnaHus onpefenser, 4To
cnpaBeanuBas CTOWMOCTL MpW NEPBOHAYaNbHOM NMPU3HAHUM OTIMYATCA OT LEHbl CAENkW, U
crpaBeanuBas CTOMMOCTb HE MOATBEPXKAAETCH TEKYLUWMU KOTMPOBKaMU Ha aKkTUBHOM PbIHKE
ANA aHanoruyHoro akTwsa wnu obsizaTenbCcTBa W He OCHOBLIBAETCA Ha MeToAax OUEHKW,
MCMOMb3YIOWMX  TONbKO Habniogaemble  WCXOAHbIE AaHHble, (PUHAHCOBLIA  UHCTPYMEHT
MepeoHaYanbHo OLEHUBAeTCs NO CrpaBeAnnBoil CTOMMOCTW, CKOPPEKTUPOBaHHOW, 4TOOBI
OTCPOYMTL PasHuULy Mexay CrpasefnuBoii CTOMMOCTbIO MPU NEepPBOHaYanbLHOM npusHaHu 1
LeHol caenkw. Mocne nepBoHaYansHoro NpUaHaHs pasHuLa OTpaxaeTcs B cocTaBe npubbiny
Unu yBbITka COOTBETCTBYIOW MM 0Bpa3omM B TEYEHUE BCETO CPOKa XW3HW WHCTPYMEHTA, HO HE
no3gHee MOMEHTa, Koraa OLEHKa MOMHOCTbIO MOATBEPXKAAETCH HabmoAaeMbiMi UCXOAHLIMA
AAHHBLIMU UNK KOrAa ONepauns yxke 3aBeplueHa.

MpubbINK K yObITKK, BO3HUKaKOLME NPK nocnegyrouwen oueHke

MpuBbinu nnn yBbITKW, BOZHUKAOLWWE NPY N3MEHEHWN cnpasegnuBoi CTOMMOCTH (DMHAHCOBOrO
aKTuBa Unu obs3aTeNbCTBA, OTPAXKAKTCH cnegytownm o6pasom:

- NpuBbinb Unn yBbLITOK MO (PUHAHCOBOMY WUHCTPYMEHTY, knaccuuumpoBaHHOMY B KaTeEroputo
OLIEHMBAEMbIX MO ChpaseanuBol CTOMMOCTW, U3MEHEHWs KOTOPOW OTpaxaloTcs B cocTase
npubbInu nnu yobiTka 3a NepuoA, oTpaxaeTcsa B coCTaBe npubbiny unu ybeitka.

MpekpaweHue NpusHaHus
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KomnaHua npekpaljaeTt npuaHaHve uHaHCOBOTO akTuea B TOT MOMEHT, Koraa oHa TepAeT
npeaycMOTPeHHbIE [OroBOPOM Mpasa Ha MOTOKW AEHEeXHbIX CPeAcTs no  AaHHOMY
thvHaHcoBoMy akTusy, Inubo korga oHa nepeaaet hvHaHCOBLIA aKTUB B pesynbTaTe
OCYLLIECTBNEHUA CAENKW, B KOTOPOWA APYrov CTOPOHE NepefarTCs MpakTUdeckn BCce pUCKA v
BbIroAbl, CBA3aHHbLIE C NpaBoM CODCTBEHHOCTW Ha 3TOT (hbUHaHCOBLIA aKkTWB, WKW B KOTOPOW
KoMnaHus HY NnepenaeT, HU COXpaHAeT CyLeCTBeHHYH YacTb BCEX PUCKOB U BbIrOA, CBA3AHHLIX
C npasom COBCTBEHHOCTY Ha 3TOT (PUHAHCOBBIA aAKTUB, HO HE COXPaHAET KOHTPONb Haj
tbuHaHcosbiM akTusom. JlioBas pfona yvactus B nepeaaHHbiX hvHaHCOBbIX akTusax, B
OTHOLIEHUM KOTOpLIX cobniopaioTcs TpeboBaHUA AN NpekpauwleHna npusHaHus, cosAaHHas
KomMnaHwen vnu coxpaHvBLIAsiCA 3a HeW, NPW3HAeTCs B Ka4YecTBe OTAENbHOro aktuesa wunu
obszaTenscTea B oTdeTre o huHaHcoBoM nonoXeHwn. KomnaHws npekpailaet npusHaHwe
thuHaHcoBoro obAsaTenscTsa, korga AorosopHble obasarenbcTéa No HEMY WCMONHAKTCA,
aHHYNMPYIOTCA VW NPeKpallarTcs

KomnaHus 3akniouyaeT chefkv, no YCroBWSM KOTOPbIX MNepeaaeT Npu3HaHHbie B OTYETE O
(hMHAHCOBOM MONOXEHWM aKTUBbI, HO MPU 3TOM COXpaHsieT 3a cOOOMN BCE MNW YaCTb PUCKOB U
BbLIFOA, BLITEKAIOLLWX U3 NpaBa cOBCTBEHHOCTW Ha NepeaaHHbie akTvebl. [pu coxpaHeHnn BCex
WAV NPaKTUYECKM BCEX PUCKOB W Bbirof KomnaHws He npekpallaeT npusHasaTb nepefaHHbie
aKTUBbI.

Mpu coBeplieHUM CAENOK, NO yCnosuam KoTopblx KomnaHus He coxpaHseT 3a coboi, HO 1 He
nepefaeT NpakTUYECKW BCE PWUCKW W BbIFOAbI, BbiTEKalolWne W3 npasa cobCTBEHHOCTN Ha
(DUHAHCOBbI akTUB, NPU3HAHWE AaHHOro akTuea npekpaliaeTcs, ecnu Komnanua notepsana
KOHTPOMNb Haf akTVBOM.

Ecnu npu nepeaade aktvsa KomnaHwa coxpaHsieT Haj HUM KOHTPOnb, OHa MPOACIKAEeT
npusHaBaTb akTvB B TOW CTEMNEHW, B KOTOPOW OHa coxpaHuna 3a cobon yyactve B akTuee,
onpefensemoe Kak cTeneHb nogsepxeHHocT KomnaHum usMeHeHnsam ero CTonmocTy.

4.3, ObecueHeHWe aKTUBOB

KoMnaHua Ha KOHeL Kawaoro OTYETHOro nepuofa npoBOAWUT OLEHKY Ha NpeameT Hanuyua
06 beKTUBHbLIX cBuaeTenscTs obecueHeHWA (UHAHCOBOro aktusa unu rpynnbl hUHAHCOBbIX
akTuBoB. B cnyuae cyulectsoBaHus nofobHbIX CBUAETENbCTB KomnaHus oueHWBaeT pasmep
noboro ybbiTka oT obecueHEeHUs.

OUHAHCOBbLI aKkTMB wnW rpynna uHaHCOBbLIX akTuBoB obecliennsaeTcsi, U ybbiTku OT
0BEeCcLEHEHNA UMEIOT MECTO WCKIIOYMTENBHO NPW YCrosun CylwecTBoBaHUA 06 BbEKTUBHDBIX
[l0Ka3aTenbCTe 0BeCLeHeHUA B pesyrbTaTe OfjHOro WK HECKOMbKUX CODLITUA, NPOMSOLLEALLINX
nocne NepBoHaYanbHOro NpU3HaHus UHAHCOBOrO akTwea (Cnydvai HacTynneHus yBbITKa), W
ApU YCNOBMM, YTO ykasaHHoe cobbiTe (M coBbITUS) UMEeno BNUAHWE Ha NpeanonaraeMble
GyayliMe NOTOKM AEHEXHBIX CPEACTB MO (PUHAHCOBOMY aKTuBy wnu rpynne hUHaHCOBbIX
aKTVUBOB, KOTOPOE BO3MOXHO OL|EHUTL C AOCTATOYHOWN CTEMNEHbIO HaaeXHOCTW.

OB6bekTuBHbIE cBUAeTenbcTBa obecleHeHna (UHAHCOBLIX akTUBOB MOryT BKnio4aTth B cebsn
HeucnonHeHue obszaTenscTs (AedonT) UNu NPOCPOYKM BbINAAT, AONYLIEHHbIE 3aEMLLUKOM,
HapylweHwe 3aemwuvkom  obssaTenbctB MO AOrOBOpY v ycrnosuin  [Oroeopa,
PECTPYKTYpU3aUMI0 (PUHAHCOBOrO akTusa Wnw rpynnbl UHaHCOBbLIX aKTUBOB HA YCNOBUAX,
koTopble B Mobom Apyrom cnydae KomnaHwa He paccmaTtpvsana Bbl, NPU3HaKN BO3MOXHOIO
BaHKpOTCTBA 3aEMLUVKA UMW BMUTEHTE, UCHE3HOBEHME aKTUBHOMO pbiHKa AN ueHHon Bymaru,
CHUDKEHWE CTOMMOCTW obecnedeHus wnu apyrve Habniogaemele AaHHble, OTHOCALUMECHA K
rpynne akTMBOB, Takie Kak yxXyALeHne NnaTexecrnocobHOCTV 3aeMLNKoB, BXOAALMUX B rpyny,
UM W3MEHEHWE 3KOHOMWYECKUX YCMOBUWA, KOTOPblE KOPPenupylT C HEWCNOoNHEHWEM
oBsA3aTeNLCTB (AedonTom) 3aeMLKamMmn, BXOAALWMMU B YKa3aHHYto rpynny.
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CyLlecTBEHHOE WUNW NPOAOIKUTENBHOE CHWKEHNE cnpaBeanuBoi CTOMMOCTU WHBECTULMKN B
AOMNeByl LEeHHylo Oymary, WMelollyloca B Hanuyuw Ans Npoaaxu, A0 CTOUMOCTU HWXE
hakTUyeckux 3atpaT no AaHHoW LeHHon Bymare sBNsSeTcs OOBEeKTUBHLIM CBWAETENbCTBOM
obecueHeHus.

4.4. le6uTopcKas 3a00/MKEeHHOCTL U KpeaAUTOpCKasn 3af40/KeHHOCTb

[le6uTopckas (KpeauTopckas) 3af0MKeHHOCTL NepBOHaYanbHo OLeHBAETCs No CrpaBeAnueoi
CTOMMOCTM, KOTOpas npeacrasnseT coboi cnpaseanuByld  CTOMMOCTb  ynnadeHHoro
(Nony4YeHHOro) BO3MELUEHWS, a BMNOCNEACTBUM OLEeHWBaeTca Mo amMopTU3UPOBaHHON
cToumocTy. Peseps nog obecleHerne aebuTopckon 3ag0MmKEHHOCTU CO3AAETCA NpK Hanuuum
06 BbEKTVBHbBIX CBUAETENLCTB O TOM, YTO NpUYMTaOLAncs cymma 4eBUTOPCKOV 3a40KEHHOCTH
B NONHOM 0BbEME B COOTBETCTBIM C NEepBOHaYanbHbIMU YCNOBUAMU He MOXET ObiTb NonyyeHa.

KpeawTopckas 3a4orkeHHOCTb BknoyaeT obasatensctsa KomnaHwn no onnate CoTpyAHWUkam
HEeMCNoNb30BaHHbIX OTNYCcKoB. KpeauTopckas 3a[40/MKEHHOCTe MO Onnate HeWucnonb30BaHHbIX
OTNYCKOB BKNIOYAET yCTaHOBNEHHbIE 3aKOHOAATENbCTBOM Poccuiickon @epepanum nnaTexun Bo
BHeDOMKETHbIE (POHAbI.

4.5. OcHOBHbIe cpeacTBa

OcHOBHbIE CpeacTBa — 3TO MaTepuanbHble akTUBbl, KOTOPblE UCNONb3YHTCA ObuwecTteom gns
OKasaHWs ycnyr wnu  ANA  agMUHUCTPaTMBHBIX  LEnen, W KoTopbie npeanonaraercs
ucnonb3oBaTh B TedeHue Donee Yyem oAHOro nepuoaa.

OBbeKTbl OCHOBHbIX CPEACTB OTPaXalTCA B (PUHAHCOBOW OTYETHOCTU MO  (haKTUHECKAM
3aTpataM 3a BbIMETOM HaKOMJEHHOW amopTu3auun U ybbiTkOB OT obecueHeHus. B
haKkTUYeckylo CTOMMOCTb BKIIOYAKTCA BCE 3aTpaTbl, HENOCPeACTBEHHO CBR3aHHble C
npuoBpeTeHnem COOTBETCTBYIOLIEr0 aKTuBa.

B crnyyae ecnu 0ObEKT OCHOBHbIX CPEACTB COCTOUT U3 HECKOMbKWX KOMMOHEHTOB, WMEIOLIX
Pa3nNMuHbLIA CPOK MOMNE3HOro UCMOMNb30BAHMUA, Takne KOMMNOHEHTLI OTPAXaKTCs Kak OTAENbHbIe
06BbEKTLI OCHOBHbLIX CPE/ACTB.

Pacxofbl Ha PEMOHT ¥ 0OCNy}UBaHWE OCHOBHbIX CPEACTB OTPaXawTcA B COCTaBe npubbinu
unu yBbiTka Ha AaTy oKa3aHWA COOTBETCTBYHOLMUX YCnyr.

AMOpPTW3aLWs MO OCHOBHbBIM CPEACTBAM HAYUCIAETCA N0 METOAY PaBHOMEPHOIo HaYUCneHnA B
TeyeHWe npeanonaraemoro cpoka wx MoNe3Horo UCMonb3oBaHUA U OTpaXaeTcs B COoCTase
npubbinu unu yBbiTka. AMOpPTW3aLMA akTuea HadyuHaeTcs Torga, Koraa OH CTaHOBWTCA
AOCTYNeH Ans UCNoNb30BaHWS, T.€. Korda ero MecTononoXeHwe W COCTOsHME MO3BONAIT
OCYLLECTBNATL €ro 3KCrryaTaLuio B pexume, COOTBETCTBYIOWEM HamMepeHUaM pykoBOACTBA.
Cpoku NONEe3Horo WCMonb3oBaHWs PasnuuHblXx ODBLEKTOB OCHOBHbLIX CPEeACTB MOryT BbITb
npegcrasneHbl cneayloLwym obpasom:

- TEXHVIKA 3NeKTPOHHO-BbIYUCNUTENBHAR OT 2 NeT A0 3 neT.

- OprTexHuka ot 2 net 4o 3 ner,

- mebenb 1 oucHoe obopyaosaxne oT 2 neT 4o 3 NneT.

4.6. HemaTtepuanbHble akTUBLI

MpuoBpeTeHHble HemaTepwanbHble akTuBbl OTpaXalTcH B (PMHAHCOBOW OTYETHOCTU MO
(haKTMYECKMM 3aTpaTam 3a BbIMETOM HaKoMNeHHoh amopTu3aLmum v ybbITKOB OT 0BecLeHeHns.
3aTpaTbl Ha npuobpeTeHue NUUEH3WA Ha cneuwanbHoe nporpaMmHOe obecneyeHve u ero
BHEApPEeHWe KanuTanuanupyoTCs B CTOMMOCTIM COOTBETCTBYIOWEro HeMaTepuanbHoro aktmaa.
AMOpTU3aLMa NO HemaTepuarbHbiM  akTBam HaqWucriserca no MeTody PaBHOMEPHOTO
HaYUCNEHNS B TEYEHWe NpeanonaraeMoro Cpoka Mx nones3Horo UCnonb3oBaHUs U OTPaKAETCH
B cocTase Npubbiny Ny yBuiTka. CpoKy NONEe3HOro UCNonb3oBaHNsA HeMaTepuanbHbIx akTMBOB

BapbupytoTcs oT 1 roga no 3 net

4.7. NpusHaHue JOXOO0B U pacxoos B (hMHAHCOBOW OTHYETHOCTH
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[loxon NPU3HaeTca MOMy4YeHHbIM, KOorAa MMEET MECTO yBernuyeHue 3KOHOMUHECKUX Bbirod B
cbopme npupocTa akTWBOB (UNW  YyMEHbLUEHWA obs3aTenbCcTB), Beaylwlee K YBENUYEHWIO
KanuTana, HO He CBA3aHHOE C BKNagamv y4acTHMKOB; W KOrga BenuuuHa Takoro npupocta
MOXeT BbITh ONpeaeneHa ¢ BbICOKOW CTENEHbI0 HAaAEXHOCTN.
Korpa pesyneTaT cAenkv, npeanonaraiollei NpeaocTaBneHne ycnyr, MoXer ObiTb HageMHo
W3MEPEH, BbIPYYKa, CBA3AHHAA C AAHHOW CAENKOW, AOMKHA NPU3HaBaTLCA NYTEM ykasaHua Ha
CTaavio 3aBEPLUEHHOCTW CAENKW Ha OTYETHYo AaTy. PesynbTat CAenkun MOoXeT BbITb HaZEeXHo
OLEHeH, ecnu BbINONHAIOTCA CNeaytollve yCnoBus:

- CyMMa BbIPyYKu MOXET ObITb HAAEKHO U3MepeHa;

- CYLLECTBYEeT BEPOSTHOCTbL TOrO, Y4TO 3KOHOMUYECKNE BbiroAbl, CBA3AHHbIE CO coenkom,
MOCTYNAT B KOMNAHWIO,

- CTafAus 3aBepUIEHHOCTW CAENKW MO COCTOSAHWIO Ha OTHETHY AaTty MOXET ObITb
HaOeXHo onpefeneHa; v

- 3aTpaTbl, NOHECeHHbIe ANA OCYUWECTBNEHNA CAENKN U 3aTpaThl, HeobxoauMble ANA ee
3aBepLueHus, MoryT BbITb [OCTATOYHO TOYHO onpeaerneHbl.
MpoueHTHbIE [AOXOAbl W Pacxofbl OTpaxawTcs B COCTaBe npubbinun  unu  ybbiTka ¢
“cnonb3oBaHueM meTtoaa adeKTUBHOM NPOLEHTHOW CTaBKu.
Mpoune KoMUCCUW, a Takke npoyue AOXOAbl W pacxofbl OTpaxatoTcs B CoCTase npubeinn nnu
yBbiTKa Ha AaTy NPefoCTaBNeHNs COOTBETCTBYIOLLEN yenyru.
Joxon B hopme AMBWAEHAOB OTpaxaeTcs B COCTaee npubbinn unu ybbiTka Ha pAaty
oObsABNEeHVA ANBUAEHLAOBE.
Pacxop npusHaeTcs Npovn3BefeHHbIM, koraa UMeeT MECTO YyMEHbLUEHNE 3KOHOMWHECKUX BbIrOA
B TEYEHWe OTHETHOro nepuoaa B POPME OTTOKA WU WCTOLLEHUS aKTUBOB (MNW yBenu4eHws
065A3aTeNnLCTB), BeAYLIEe K yMEHbLUEHWIO kanuTana, Ho He CBA3aHHOe C ero pacnpefeneHnem
MEXAY YHaCTHUKamu, U KOrAa Benu4YvuHa Takoro ymMmeHbLUIeHNA MOXET BbiTb HAOEXHO M3MepeHa.

4.8. Pesepsbl

Peseps oTpa)aeTcs B oT4eTe 0 (DUHAHCOBOM MONOXEHWX B TOM crnyvae, koraa y KomnaHuu
BO3HMKaeT topuanyeckoe unu obocHosaHHoe 06A3aTENLCTBO B PE3ynbTaTe NPOU3oLLEALWEro
coBbITUS W CyllecTByeT BEPOSiTHOCTb TOro, 410 noTpebyerca oTenedeHwe CpeacTs AnA
WCrnonHeHws gadHoro obssatenscTea. Ecnu cymma Takoro obasatenscrea 3HayuTenbHa, TO
pesepsbl OMNPEAENslOTCA NyTeM AWCKOHTUPOBaHUA Npeanonaraembix Byaywmx nNOTOKOB
AEHEXHbIX CPEACTB C MCMOMNbL3oBaHWem CTaBkM AWCKOHTMPOBaHWA A0 HanoroobnoxeHus,
KOTOpas OTpaXaeT TEeKyLUYyl PbIHOYHYIO OLEHKY BPEMEHHOW CTOWMOCTU AEHEr W, rAg 370
NPUMEHMMO, PUCKW, MPUCYLLME AaHHOMY 0DA3aTenbCTay.

4.9. HanoroobnoxeHue

Cymma Hanora Ha npubeinb BKIOYAET CyMMY TEKYLLEro Hamora v CymMmmy OTNOXEHHOrO Hanora.
Hanor Ha npwbbinb OTpaxaetcs B cocTase Mnpudbinu nnn ybbiTka B MonHom obbeme, 3a
UCKIIOYEHVEM CYMM, OTHOCSILLMXCSH K Onepauusam, OTpaxaembiM B COCTaBe MPOHEro
COBOKYNHOro A0oX04a.

Texkywuin Hanor Ha npubbiNb paccynTLIBAETCA UCXOAs U3 npeanonaraemoro pasmepa
HanorooBnaraemon NpubeINK 3a rof ¢ y4ETOM CTaBoK No Hanory Ha npvbbinb, AeNCTBOBABLUMNX
N0 COCTOSHVIO HAa OTHYETHYK AaTy, a Takke CyMMbl 00A3aTENbCTB, BOZHUKWUX B PE3ynbTate
YTOUHEHWS CyMM Hanora Ha npubeink 3a npeAblayLuine oTHETHBIE roAbl.

OTNOXEHHbIE HANOroBLIE aKTWBLI W OT/IOKEHHbIE Hanorosble obA3aTenbcTea OTpaXatloTcs B
OTHOLWEHWN BPEMEHHbLIX PAasHWULL, BO3HUKAKOLMX MeXAay BanaHcoBOW CTOMMOCTbID aKTMBOB W
06s3aTensLCTB, ONpeaenseMon Ans Lenen nx OTpaXeHus B (PMHAHCOBOW OTHYETHOCTW, W WX
Hanorosown bason.

4.10. Bazaumo3aueT akTUBOB 1 00513aTenbCTB

dUHaHCOoBbIE akTuBbl W obAsaTenscTea KomnaHuw B3aMmo3aynTbiBAKOTCA W OTpaxawTcA B
oTYyeTe O (PUHAHCOBOM MOMOXEHMW B CBEPHYTOM BUAE B TOM Clyqae, ecnn gna aToro
CYLLECTBYIOT HOPUANYECKME OCHOBAHUA W HamepeHue CTOPOH yperynupoeaTtb 3a40MKEeHHOCTb
nyTem B3aumMo3aveTa unu peannu3osarb akTue U UCNONHUTL 06s3aTENbCTBO OAHOBPEMEHHO.
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5. leHexXHble cpeAcTBa U UX 3KBMBANEHThI

31 pekabps 31 nekabps
2016 ropa 2015 ropa

[leHexHble CPeACTBa Ha pacyeTHbIX cyeTax 8 DaHkax B pybnsx 69 135
JeHexHble cpeAcBTa Ha crnelvanbHbix DpoKepCKux cyeTax

BpoKkepckMx KoMmnaHui B pybnax 59 349 40 806
Wroro 59 418 40 941

Ha 31 pekabps 2016 ropga (Ha 31 pekabpa 2015 roga) AeHexHbie cpeAdcTsa KomnaHuu,
npeaHasHadyeHHbIe ANA OCYLUECTBNEHUst CAENOK Kynnu-npoaaxun LeHHbIX Bymar, Haxogunucb
Ha cneuvanbHbix Bpokepckux cyetax komnaHun OAO WHeecTUUMOHHas dupma «OJNMMA»,
UMeloLLen penTuHr penTuHrosoro aredtcrea «Pa OkcnepT»: A (I) nogypoBeHb peituHra - |
(BbICLUWIA), NPOTHO3 MO PENTUHTY — «CTAaBUNbHBINY.

Mo cocTosiHuio Ha 31 nekabps 2016 roaa (Ha 31 gekabpa 2015 roga) AeHexHble CpeacTsa U ux
3KBMBANEHTbl ABNAOTCH TEKYLLUMU 1 HEODECLEHEHHBIMU.

6. LleHHble Oymaru, oueHwuBaembie MO cnpaBeasiuBoM CTOMMOCTH,
M3MEeHeHWs KOTOPOIi OTpaXarTcsi B cocTaBe NpubbLINu Ui yobiTka 3a

nepuvop,

LleHHble Gymarn, OLEeHMBaemMble Mo CNPaBeAnuBoiA  CTOMMOCTH, UIMEHEHWA KOTOpON
oTpaxatoTcs B coctase npubbiny unu ybbiTka 3a nepuoa:

31 nekabps 31 pnekabps
2016 ropa 2015 ropa

[doneBble UeHHbIe Bymaru

AKLIMW POCCUINCKMX aKLUNOHEPHBIX 0DLECTB 92 171 90 246
WToro 92171 90 246

AKLWU POCCUNCKMX aKLmoHepHbIx 06LiecTs Bbinu be3oT3biBHO knaccuduLmpoBaHsl KomnaHuen
B KaTeropuio (WHAHCOBLIX WHCTPYMEHTOB, OLEHWBaeMbIX Mo cnpaBeanuBoi CTOUMOCTH,
W3MEHEHWs KOTOpOW OTpaxaloTcs B cocrase npubbinu unu ybeimka 3a nepuoa, Kak
(bUHaHCOBbIE WHCTPYMEHTbI, NpefHasHa4eHHble AnA TOprosnw. YkasaHHble WHBECTULWU B
[IONEBbIE MHCTPYMEHTbI UMENY PhIHOYHBLIE KOTUPOBKM Ha aKTUBHOM PbIHKE U UX CpaBeannsan
CTOMMOCTb NoJAasanach HafexHon oOUeHKe.

Bonee 99 % uUeHHbIX Bymar (knaccuuuMposaHHbIX KomnaHuen B KaTeropuio hMHaHCOBbIX
WHCTPYMEHTOB, OL|eHVBaEMbIX Mo CpPaBeAuBoi CTONMOCTYU, U3MEHEHNA KOTOPOW OTpa)atTcs
B cocTaBe npubbiny unu yBbiTka), no coctosHuio Ha 31 nexabps 2016 ropa (Ha 31 pexabps
2015 rog: 100%) coctasnanu UeHHble Bymarn, cBoboOAHO obpalyaloLimecs Ha POCCUICKOM
(hOHAOBOM PbIHKE W [OMYWIEHHbIE K TOpram. OopraHusoBaHHbLIM MyBnuyHBIM  aKUMOHEPHbIM
ob6uectsom «Mockosckas bupxa MMBB-PTC».
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31 pekabps 31 pekabps
2016 ropa 2015 ropna

AKLMM POCCUMUCKUX aKLUMOHEPHbIX OBLWeCTB

LieHHble Bymaru, BKNIOHYEHHbIE B KOTUPOBaNbHbIE CMUCKN

POCCUIACKUX (DOHA0BbIX DUpX 91474 90 246
LleHHble Bymarn, He BKNIOHYEHHbIE B KOTWPOBAnbHbIE CMINCKN

(UCKMIOYEHHbIE U3 KOTUPOBAIbHBIX CUCKOB) POCCUIACKUX

doHAoBbIX BUPK 697 -
WToro 92171 90 246
7. debutopcKas 3a0MmKeHHOCTb
31 pekabps 31 pekabps
2016 rona 2015 ropa
[lebuTopckan 3a40MKEHHOCTL 3@ OKasaHHble yenyri no JoroBopam
[OBEPUTENBHOrO yrnpasnexHus 2 1
Mpoyana aebuTtopckan 3aA0MKeHHOCTb 89 22
WToro 91 23

Mo cocTosiHuio Ha 31 nekabpsa 2016 roaa (Ha 31 aexkabpa 2015 roga) He BbIN0 NPOCPOHEHHON
pebuTopckoin  3agorxeHHocTn.  Cpokw - nmorawerus nebuTopcKo  3a40IMKEHHOCTH,
NpeAcTaBneHHol B AaHHOM MyHKTE, He MpesblaloT 3 Mecsues ¢ AaTbl BO3HUKHOBEHWSA
3a[0MKEHHOCTN.

8. OcHOBHbIe cpeacTBa
TexHuka WToro
3rEeKTPOHHO-
BblYyUCcnuTenbHas
M OprrexHuKa

MepBOHauyanbLHasi CTOUMOCTbL
Ha 01 sauBaps 2015 roga - =

MoctynneHus B 2015 roay - =

BoibbiTusa 8 2015 roay - -

Ha 31 nekabps 2015 rona __ - -

Moctynnexus 8 2016 roay 131 131

BoibbiTus B 2016 rogy = -
Ha 31 nekabpsa 2016 rona 131 131

AmopTu3auuna
Ha 01 saxBaps 2015 rona _ -

AMOpTU3aLUKOHHbIE oTYucneHus B 2015 roay -
Ha 31 pekabps 2015 roaa =
AMOpTU3aLMOHHbIE oTuncnerns B8 2016 roay 15 16
Ha 31 nekabps 2016 rona 15 15
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8. OcHOBHbIe cpeacTBa (MpoaomkeHue) _

BanaHcoBasi CTOUMOCThb
Ha 01 sanBaps 2015 rona
Ha 31 pexabpsa 2015 rona
Ha 31 pekabps 2016 roaa

9. HemaTepuanbHble aKTUBbI

MepBoHa4yanbHas CTOMMOCTb
Ha 01 sxuBapsa 2015 roga
Moctynnexunsa 8 2015 roay
BbibbiTusa B 2015 rogy

Ha 31 pexka6ps 2015 roga
MocTynnerusa s 2016 roay
BeiBbiTna 8 2016 roay

Ha 31 pekabps 2016 ropa

AmopTu3auna
Ha 01 auBaps 2015 roana

AMOpTU3aLMOHHbIE oT4ncneHns B 2015 roay
Ha 31 pekabps 2015 roga
AMOPTU3aLNOHHbLIE OTHMCNEHWA B 2016 roay
Ha 31 pekabps 2016 roaa

BanaHcoBas CTOUMOCTb
Ha 01 auBaps 2015 roaa
Ha 31 pekabps 2015 ropa
Ha 31 pekabps 2016 roaa

Bce HemartepwanbHble akTvebl  KomnaHuw
wcnonb3osaHusa ot 1 roga Ao 3 ner.

10. KpeguTtopckasi 3a0/HKEeHHOCTb

KpeauTtopckas 3aA0MKEHHOCTL NEPEA NePCOHanom no

onnare OTNycKoB
Mpoyas KpeAUTOPCKaR 3a/0MKEHHOCTD

WToro

116 116
lMporpammHoe WUroro
oBecneyeHune
o 29 29
29 29
3 3
3 3
26 26
UMEIOT  OrpaHuYeHHbld  CpoK  NONe3Horo
31 pekabps 31 pexkabps
2016 ropa 2015 ropa
136 54
5 44
141 98
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Pa3vep KpeauTopcKon 3a0MMKEHHOCTW NO NNaTe Hencnonb3oBaHHbIX COTPYAHMKAMKU OTMYyCkoB
paccyMTaH C y4eToM YyCTaHOBMEHHbIX 3akoHOA4aTelNbCTBOM Poccuitickon ®Pepepauyunm
OTYMCNEHWA BO BHEBKOAKETHbBIE (DOHAbI.

11. Kanutan

YcTtasHbI kanuTan KomnaHuv 3aperncTpuposaH 1 NONHOCTbIO OnnayeH.
09.12.2015r. eAVHCTBEHHbLIM y4acTHUKkoM KomnaHum Bbino NpuHATO cneaytouiee pelleHne:

- noracuTb, npuHagnexauyr OBLiecTBy AOMo B ycTaBHOM kanutane KomnaHus B
paamepe 44,6075% HOMUHANLHOW CTOMMOCTbIO 74001 Thic. pyb.;

- npuoBpecTn 4acTe aonu B ycrasHom kanutane KomnaHun 8 pasmepe 0,01507%
ycTaBHOro kanutana Komnaxuy HOMWHaNsHOW CTOMMOCTbLIO 25 ToIC. pY6.;

- B CBR3W C noralweHuem 40NV B ycTaBHoM kanuTtane KomnaHuu B pasmepe 44,6075%
yCTaBHOro Kanutana Komnawuu, yMeHbLUTL yCTaBHbIA kanuTan KomnaHuy.

YkazaHHoe PelleHne yyacTHuka KomnaHum B HacTu yMeHbLUEHWA yCTaBHOro kanutana v
npuoBpeTeHna YacTtu A4onv B ycTaBHOM kanutane KomnaHwi BbINMOSHEHO B 2016 ropgy, 4TO
noaTeepxaaeTcs Nluctom 3anucy EMPHOJ Ne2167746929755 ot 04.02.2016r.

B cooTeeTcTBUM C 3apeructpuposaHHbimMu 04.02.2016r. UameHenusmn Ne2 B YcTas
Komnaxuw pasmep yctasHoro kanutana Komnanuu coctaenset 91892 Toic. pyb.

Huxe npeacTaBneHsl yqacTHukn KomnaHuu, ¢ ykasaHuem HOMWHAaNbLHOW CTOMMOCTW Aonew no
cocTosHWio Ha 31 pekabps 2016 roga, Ha 31 aekabpa 2015 roaa.

31 pekabps 31 pekabps
2016 ropga 2015 ropa
fons Cymma  [Nons Cymma
(%) (%)
Jonu yyacTHUKOB
DYNAMEZ MANAGEMENT LTD
(Limassol, Cyprus) 100,00 91892 5537 91 867
UToro nonu y4acTHWKOB 100,00 91 892 55,37 91 892
CoBCcTBEHHbIE 40N, BLIKYNNEHHbLIE Y YHYaCTHUKOB -
000 «YK NanallpoguTs» - - 4463 74 026
UToro cobCTBEHHBIE AONW, BLIKYNNEHHbIE ¥ Y4aCTHUKOB - - 44,63 74 026
Wtoro yctaBHbIW Kanutan n 100,00_- 91892 100,00 165 893

B 2015 1 2016 rogax npvbbinb Komnanuy mexay yd4actHukamum KomnaHuv He pacnpeaensnacs.

KoHeuHbiM BeHemunumapoMm U KOHEYHbIM nonyYatenem Aoxofda OT AeATeNbHOCTU KomnaHwum
apnaeTcs DYNAMEZ MANAGEMENT LTD.

12. OnepauunoHHble AOX0Abl

2016 rop 2015 ron
Bbipyyka no 40roBopam /J0BEpUTENBHOTO YNPaBNeHus
naesbIMU WHBECTULIMOHHLIMW hOHAEMU 13 2
[loxoapl, cas3aHHbIe C peanuaauneid ueHHsix Oymar,
OLEHMBAEMBIX MO CNPaBeANNBOY CTONMOCTH, U3MEHEHUS
KOTOPOIA OTpa)alTes B coctase npubbini unu ybeiTka 131 251 196 476
WToro 131 264 196 478
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13. OnepaunoHHble pacxoibl

Pacxoab! Ha nepcoHan
Pacxogbl Ha apexay v coaepxariue oduca

AMOPTU3ALIMSA OCHOBHBLIX CPE/CTB W HEMaTepuarbHbIX
aKTUBOB

AyauT, MHHOPMALIMOHHBLIE N KOHCYNLTAUMOHHBIE YCIyTin

Pacxofbl, CBA3aHHLIE C peanuaauunei uerHbix Bymar,
OLEeHWBaeMbIX No crpaseanuBon CTOMMOCTH, UIMEHEHWUS
KOTOPOIA OTpaxaioTca B cocTase npubbinm unu yBblITKa

Mpouue pacxo/isl
Wroro

2016 ron 2015 ron

1113 1022

158 85

18 -

175 557

126 056 187 873

120 363

127 640 189 900
BO3HarpaxneHus

YKkazaHHble B [JaHHon Tabnuue pacxofbl Ha NepcoHan BKOYaloT:
COTPYAHUKOB, Hanory v OT4ucneHns no 3apaboTHon nnate, a Takke Npu3HaBaembie B
OTYETHOM MEPWOAE PACXOAbl MO ONMATe HENCNONbL3OBaHHbBIX OTMYCKOB.

14. NMpoyne goxoAabl

[Joxoab! B hopMe AMBWAEHAOR NO LEHHbIM Bymaram

Jloxoabl OT NEPEOLEHKW LeHHbIx Bymar, oLueHnBaeMbIX no
CnpaBeAnMBON CTOMMOCTH, M3MEHEHUS KOTOPOW
oTpaxaloTcs B cocTase npubbini unn yobitka

Mpouve aoxoab
Wroro

15. MNpouune pacxoabi

Pacxoabl OT NepeoLeHku LeHHbLIx Bymar, oleHuBaemblx No
cnpaBeAnvBon CTOMMOCTU, U3MEHEHWA KOTOpOW
oTpawaloTcs B cocrase npubsinu unn yosiTka

Mpoyne pacxoib!

Wtoro

16. Pacxon no Hanory Ha npubbinb

2016 roa 2015 ron
7613 7 990
21107 26 645

- 161

28720 34 796
2016 rog 2015 rog
10 731 2 266
431 -

11 162 2 266

Pasnuuua wmexagy MCO®O wn HanoroebiM 3aKoHOAATENbCTBOM Poccuinckon ®degepauumn
MPUBOAWT K BO3HUKHOBEHWIO BPEMEHHbLIX pasHUL Mexay ©anaHcoOBOW CTOMMOCTbH aKTWUBOB W
06A3aTenbCTB B LiEeNsx cocTasneHusi (huHaHCOBOW OTYETHOCTM W B LiENAX pacyerta Hanora Ha
npubbins. Hwxe noapoBHO npeacTasneHbl Hanorosble NOCNEACTBUS ABMKEHWA BPEMEHHbLIX
pasHWL, KOTOPbIE OTPaXaTCH MO CTaBKam HanoroobnoxeHus, AeAcTeyroWMM B Poccuickon

depepaynu.

Tekylwin Hanor Ha Npubbink
OTNOXEHHBIA Hanor Ha NpubbIns

Bcero pacxof no Hanory Ha npubsinek

2016 rop 2015 rop
642 1087
(2817) 4747

(2 175) 5834
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PacueT adhpeKTUBHOW CTABKWU MO Hanory Ha NpubkInk

2016 ron % 2015 rop %
Mpubbink Ao HanoroobnoxeHus 23 357 33 274
Hanor Ha npubsint No AencTeyiowlen craske 4671 20,00 6 655 20,00
Hanorosbii athhexT cTaTen, KoTopbIe He y4UTLIBAIOTCS 7
AnA uenen HanoroobnoxeHuns (6 846)  (29,31) (821) (2,47)
WUToro pacxoaskl No Hanory Ha Npubbin. (2175) (9,31) 5834 17,53

Hwke npuBeaeHbl OTNOXEHHbIE HANOroBble akTUBbLI U OTMNOXEHHbIEe Hanorosble 0bsA3aTenLCTBa,
npv3HaHHble Komnaximen, n ux ABmxeHne B TedeHne oT4eTHoro nepuoaa 3a 2016 roa:

OTnoxXeHHbIe OTnoxeHHsbIe
akTusbl / akTusbl /
obnzaTtenbcTBa obazatenncTBa
no Hanory Ha Mpuanako 8 no Hanory Ha
npubbIne cocTane npubsine
Ha 31 ,qel(aﬁpﬂ ﬂplﬁﬁblnﬂ 3a Ha 31 p,et(aﬁpﬂ
2016 ropa 2016 rog 2015 ropga
OTnoXeHHbIe HANOroBkle akTUBLI N0 Hanory Ha
npubbine
KpeauTopckan 3a10MKEHHOCTL NO ONNare coTpyAHuKam
HEWCNONbL30BAHHLIX OTNYCKOB 27 16 11
WToro otnoxeHHbIe HANOroOBLIE aKTUBLI N0 Hanory
Ha Npunbkink 27 16 11
OTnoxeHHble Hanoroekle obA3zaTensLcTBa NO Hanory
Ha NpubbINL
LleHHble Bymarv, oLeHUBaEMbIE NO CNPaBesrInBOn
CTOUMOCTK, UIMEHEHUA KOTOPOW OTPAMXAIOTCS B
coctase npubbinu unu ybeiTka (2 079) 2 800 (4 879)
UToro otnoxeHHble HanoroBkle obazaTenscTBa no
Hanory Ha npubbink (2 079) 2800 (4 879)
WToro cymma yncToro oTNnoXeHHoOro Hanora (2 052) 2816 (4 868)

Hwke npuse/eHbl OTNOXEHHbIE HANOroBbIE akTVBbI U OTNOXEHHbIE Hanoroeble 0b6sa3aTensLCcTea,
npvaHaHHble Komnanuei, n ux ABWxeHne B Te4eHne oTyeTHoro nepuoaa 3a 2015 roa:

OTnoXeHHkIe

OTnoXeHHble

aKTUBbLI aKTUBLI
(oBazaTenscTBa) (oBAszaTenscTBa)
no Hanory Ha Mpu3HaHo B no Hanory Ha
npubeink SiEiAEE npubein.
Ha 31 gekabpna npuBLIny 3a Ha 01 AaHBapsa
2015 ropa 2015 ron 2015 ropa
OTNoXeHHbIe HanoroBbIe akTUBLI MO HANory Ha
npubbink
Kpeautopckas 3a/0M«eHHOCTL No onnarte CoTpyaHuKam
HEWCNONb30BaHHbIX OTNYCKOB 11 9 2
YBbITOK B HANOroBOM yyeTe - (291) 291
WToro oTnoeHHble HanoroBble akTuBbl Mo Hanory
Ha npubbinb 11 (282) 293
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OTnoxeHHble HanoroBkle obAzaTenncTBa No Hanory
Ha NpubbINkL

LieHHble Bymary, oLieHuBaeMble 1o cnpaseanuBon
CTOMMOCTW, U3MEHEHUA KOTOPOW OTPaXaI0TCA B

cocTtage npubeinu nnw ybeiTka (4 879) (4 465) (415)
WToro oTrnoxeHHbIe Hanoroekle obasarTensLcTBa no

Hanory Ha npubbink (4 879) (4 465) (415)
WToro cymma 4ucToro oTnoXeHHoro Hanora (4 868) (4 747) (122)

B 2016 roay cTaska no Tekylemy U OTNOXEeHHOMY Hanory Ha npubelfib cocTaBnsAna 20%
(2015 roa: 20%).

17. OTyeT 0 ABUXEHWUU OeHeXHbIX cpeacTB

[laHHble O noToKax AEHEXHbIX CPeACTB OT onepauvoHHON AEATenbHOCTU no onepauusm C
LeHHbIMUW Bymaramu:

2016 rop 2015 ron
MocTynneHusa nNo ueHHbIM Bymaram
Jloxoasl B hopme AMBUAEHA0B NO LiEHHbIM Bymaram 7 555 7 990
MnaTtexu No CAENKam Kynnu-npoaa}u LiIeHHsIx Bymar,
OLieHMBaeMbIX N0 CNPaBeanuBOR CTOMMOCTH, U3MEHEHWNA
KOTOPOW OTPaXaloTcs B cocTase npubiinu unn ybuiTka 131 251 196 473
WToro nocTynneHus no LeHHbiM Bymaram 138 806 204 463
Mnatexu No onepauusam c UeHHbLIMW Bymaramu
MnaTexu No caenkam Kynnu-npoaaxu Lextsix Bymar,
OLEHUBAEMbIX N0 CNPaBeANUBON CTOMMOCTU, UIMEHEHUA
KOTOPOW OTpaxalTcs B cocTase npubsinu unu yobiTka (117 662) (159 798)
WToro nnaTtexu no onepauuam UeHHbimu Bymaramu (117 662) (159 798)

18. YnpaBrnieHue puHaHCOBbLIMU U ONepauMoOHHbIMU PUCKaMHU

YnpaBneHue (hHaHCOBLIMU pyUcKamm

IMaBHOW 3ajadelt ynpaslieHns (QUHAHCOBLIMW pUCKaMU SBNAETCH ONpeaeneHve numiTos
pucka u pansHeinwee obecreveHve CODMIOAEHWA YCTAHOBMEHHBIX NMMWTOB. YnpaeneHue
ONepaLMoHHLIM W IOpUAMYECKUM  puckamu  JOMkHO - obecneynsatb  HapexHoe
(YHKLUMOHUPOBaHNE BHYTPEHHEN NOMNTIKA 1 NPOLEAYP B LENSX MUHUMU3ALMMU OnepaLnoHHbIX
1 IOPUANYECKUX PUCKOB.

B KoMnaHui 0praHv3oBaHa cucTema puck-MeHe[KMEHTa, AEATENbHOCTL KOTOPOW HanpasneHa
Ha CBOEBPEMEHHOE BbIABNEHWE 7 ynpasnexHue puckamum, CONYTCTBYHOLLUMMU
npodeccnoHansHon AesTensHocT Komnawuu, a Takxke onpeAeneHne Komnnekca peLleHui,
MOHWTOPUHra OTYETHOCTV W KOHTPOMSA, HanpasfeHHblX Ha NpeaynpexaeHne 1 MUHAMU3aLMIo
ywepba, KoTopbli MOXeT BbITb HaHeceH KomnaHuu B pesynbTaTte peanusalnm puckos.

PbIHOYHLIN pUCK. PbIHOYHBIA puck BiovaeT B ceba puck NPOLEHTHOIR CTaBKK W (POHOOBLIN
pyck. OCHOBHO LeNblo ynpasneHns pbiHOYHBIM PUCKOM ABMAGTCH ONTUMU3ALINA COOTHOLLEHWUA
PUCK/AOXOAHOCTb, MWHWMW3ALMA NOTEPL NpW peanusauuu HebnaronpuATHbIX CcobbITUA ©
CHWKEHUWE BENVWYNHbLI OTKNOHEHWA (hakTu4eckoro (buHaHCoOBOro pesynbTara oT 0XKWA3aeMoro.

B UensX OrpaHuWdeHns pbIHOYHOTO pucka KomnaHuen ycTaHaBnuBawTCA NUMATHE 1
OrpaHVyeHVs Ha OTAENbHbIE Onepaunin, UHCTPYMEHTbI, nopTden.

®DoHAOBbLIN pUCK. [N CHWXEHWA HOHA0BOrO pUcka ycTaHaBnmealoTca NMMNTLI Ha onepaunn ¢

obnuraumamu W akumamn B paspese OTOENbHbIX 3IMWUTEHTOB, OCYLLUECTBNAETCA KOHTPOIb
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COBMIOAEHNS YCTAHOBMNEHHbLIX [UMUTOB, OCYLIECTBNAETCA PErynsipHbldi MOHUTOPUHI PUCKOB,
ocyL|ecTBnAeTCs AuBepcudukaLma nopTdens LeHHbIx bymar no cpokam vx noralieHus u no
3MUTEHTaM LeHHblx Bymar. OpgHako wWcnonb3oBaHWe JTOro noaxoga HE  NO3BOMNAET
npenoTepaTUTL oBpasoBakine youiTkoB B cry4ae bonee cyL|ecTBEHHbIX N3MEHEHWUIA Ha PbIHKE.
OueHka pPWUCKOB PbIHOYHOW  NWKBMAHOCTU  3MUCCWOHHBLIX ~ AONrOBbIX  LEHHBIX Bymar
OCYLLECTBNAETCS HAa OCHOBAHWW aHanvaa Knio4esbiX nokasatenei MHBeCTUUMOHHOro Ka4yecTsa
(PUHAHCOBOrO WHCTPYMEHTA: KPeAUTHOrO peiTuHra, obbema BbiMycka LEHHBIX Bymar,
mMacLTabos busHeca n obsema BupKeBbIx TOProB AaHHbIX UHCTPYMEHTOB.

OBLWWit ypoBEHb PLIHOYHOIO pUcka, C y4eTOM BO3pOCLUEN BONATUNBHOCTW, ABNAETCA CPEAHUM.

PUCK npoueHTHOW cTaeku. Komnawus npuHumaet Ha cebs puck, CBA3aHHbIA C BIWAHWEM
konebaHWin pbIHOYHbLIX MPOLEHTHbBIX CTABOK Ha ee oMHaHCoBOe NOMOoXeHWe U NOTOKN AEHEXHbIX
cpeacTs. YnpasneHue NpoLEHTHbIM PUCKOM OCYLIECTBNAETCA NyTemM ONTUMU3aLWK CTPYKTYPbI
aKTMBOB W NaccUBOB MO CPOKaM BO3BpaTta v CTOMMOCTU NPUBMEYEHUs, a TakkKe AONONHAETCA
MOHWUTOPWHIOM YYBCTBUTENbHOCTY YACTOrO NPOLEHTHOIO A40X0Aa K pasnyHbiM CTaHAapTHBIM 1
HecTaHgapTHbLIM CLUEHapUAM U3MEHEHWUA NPOLEHTHON CTaBKW.

PUCK NUKBUAHOCTW BO3HWKAET MNPU HECOBNAAEHWW CPOKOB pasMeLleHWa Mo akTUBHbIM
onepaLusiv CO CpoKamu NOralleHns Mo MaccuBHbIM Onepauusim. YnpasneHWe puckom
NMKBUAHOCTY B KoMnaHww BkriouaeT B cebs NporHo3vMpoBaHWe NOTOKOB MnaTexen C Lenbio
onpepenenus Heobxoaumoro ofbema pecypcoB ANA MNOKpbITUS AecuuuTa NNKBUAHOCTW
NPOrHO3NPOBaHME CTPYKTYPbl aKTMBOB M NaccUBOB HA OCHOBE CLEHAPHOro aHanusa ¢ Lenblo
KOHTpONs 3a TpeByembiM YPOBHEM NUKBWAHBLIX aKTUBOB B CPEAHECPOYHOW W [LONrOCPOYHON
nepcnekTuee; nNpOrHO3VpPOBaHWE W MOHUTOPUHT  KOI(PAWULMEHTOB  SIMKBUAHOCTM  Ha
cooTBeTcTBVE obszatensHelM TpebosaHuaM U TpeboBaHWAM BHYTPEHHEW NONWUTUKW; CTpecc-
TECTUPOBaHWE, @ Takke NNaHupoBaHWe AEeCTBIA NO BOCCTAHOBNEHWIO HEOBXOAUMOrO ypPOBHS
AVKBUAHOCTW B criydae HeBnaronpuaATHbIX YCMOBWA wWnW BO Bpems kpuauca. Komnanus
noaaepKveaeT cTabunbHylo 1 AVBEPCUMMUMPOBAHHYIO CTPYKTYpY NaccUBOB; OCYLIECTBNACT
BMOMEHUS B BbICOKONVKBUAHBLIE aKTUBLI, AMBEPCUPULUMPOBaHHbIE NO CpOKaM noraweHws, Ana
ONepaTMBHOrO M 3MEKTUBHOMO MOKPLITUA HenpeABWAEHHbBIX Pa3pbiBOB B MMKBUAHOCTY,
APOrHO3MpyeT NOTOKN NNaTesxel C Lenbio onpeaeneHus Heobxoaumoro obbema pecypcos AN
MOKPBITUA AeduLmTa MNKBUAHOCTY, MPOrHO3MPYET CTPYKTYpPbl akTWBOB W NAacCUBOB C LIEMLIO
KOHTpONs 3a TpebyemblM YpPOBHEM NWMKBWAHBIX AKTUBOB B CPEAHECPOYHON W [ONrOCPO4HON
nepcnekTuse. CyLlecTBYIOLME PUCKU NIMKBMAHOCTY, Bnarofapsa NpeanpuHUMaemMbimM yCunnam 1
KOHTPOMNIO 3a BanaHcoM CTPYKTYPbl aKTUBOB W NMACCUBOB ABAAKOTCA HAIKUMMU.

KpeauTHbI puck. Komnawus npuxumaet Ha cebs KPEAWTHBLIN PUCK, @ UMEHHO PUCK TOrO, YTO
KOHTPareHT He CMOXET NOMHOCTLI0 NOracuTh 3aA0/MKEHHOCTL B yCTaHOBMNEHHbIR cpok. B xone
cBoei 0BbluHON AesATensHOCTU KomnaHws OcyulecTBMAeT pasnuyHblie onepauun ¢ LeHHbIMW
Bymaramu 1 NPOV3BOAUT pacyeThl Mo HAM.

B peaynbraTe aToi AesTernibHocTu Komnaxws nojsepraeTcs pUcKy BO3SHUKHOBEHWA yBbITKOB, B
Cy4ae ecnu KOHTPareHT He CMOXET BbIMONHUTE CBOW KOHTPAKTHbIE obasaTenbcTBa W
KomnaHus ByaeT BblHYy»XAEHA KynuTb Mnv NpoAath LeHHbIe Bymaru ¢ ybbITKOM.

B uUensx MOHWTOPUHra KPeauTHOro pWCKa COTPYAHWKM MNPOBOAAT aHanus hvHaHCOBbIX
nokasateneil KNWEHTOB W KOHTPareHToB, a Takke [O0BOAAT A0 CBEAEHWA PykosoacTea
MHOPMALIMIO O KOHTpareHTax ¢ yxyAlaiouwencs kpeauTocnocobHocTblo. B CBA3W C 3TUM
KpPeaUTHbIE PUCKX HEBbBICOKW.

KoHLEeHTpauus pucKa BO3HUKAET Npyt Ype3MepPHOM YBENUYEHUU AONN LIEHHBIX Bymar ofgHoro
SMUTEHTA (UMW CBA3AHHBIX 3MUTEHTOB) B NOPTGENe UNu yBenu4eHUM 3af0MKEHHOCTU ORHOTO
KOHTpareHTa (1N HECKOMbKUX CBR3AHHbIX), YTO NOBbILIAET BEPOATHOCTE BbICOKWX NOTEPDL npwu
BO3AECTBUM HEBNaronpuATHbLIX (hakTOpoB ANA yKas3aHHbIX 3IMUTEHTOB WK KOHTpareHToB.
PUCKM KOHLEHTpaLuUW Takke BO3HWKAKOT Npu COCPEAOTOHEHWUU NOMHOMOYMIA MO MPUHATULO
peLUeHWA ¥ OAHOro COTPYAHWKA (ynpasnsiowero).

PUCKN KOHLEHTPaLMU HE SBNAITCA CaMOCTOATENbHBIM BUAOM pucka W TONbKO ycyrybnsor
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adCKlﬂ APYrux BWOOB.

YnpasneHue onepaunmoHHbIMK U CTpaTerMyecKMMu puckamu

MpasoBoi puck. paBoBoOW pPUCK XapaKkTepusyeTcs BO3HUKHOBEHMEM y KomnaHuu yObITKOB
BCcneacTeve HecobnwogeHna TpeboBaHWA HOPMAaTUBHLIX NPABOBbIX AKTOB, 3aAKMTOYEHHbIX
[OrOBOPOB, BO3HUKLLWX NPaBoBblix OWnBOK, HECOBEPLUEHCTBA NPaBOBOWA CUCTEMbI, HApPyLUEHWA
KOHTpareHTamy HOPMaTUBHbIX NPAaBOBbIX aKTOB, @ Takke YCNOBWA 3aKIOYEHHbIX [0roBOPOB.
OCHOBHbIMW METOAAMU  MUHWMW3ALMW MPaBoBOro  pucka, npumeHsembimyn  KomnaHuen
ABNAETCA KOMNMNEKC Mep, HanpaBneHHblx Ha ycTpaHeHwe akTopoB BO3HWKHOBEHWA
yKasaHHOro pucka Ha OCHOBE CTaHaapTusauyun onepauwii W CAEenokK, YCTaHOBMEHWUA
BHYTPEHHEro nopsAka cornacosaHws 3akniovaembix KomnaHwen AOrosopos, MPOBOAUMBIX
onepaLuii U ApYrUX CAEMNOK, OTNWYHBIX OT CTaHAAPTHbIX, OCYLIECTBMIEHWS Ha MOCTOSHHOM
OCHOBE MOHWTOpPUHIra UW3MeHeHwn 3akoHodaTenbctea P®; npoBefeHWs  perynspHbix
WHCTPYKTaXeih B COOTBETCTBUWM C 3akoHopaTenbctsom o [MOL/®T; obecnedeHus poctyna
MakcUmManbHOro KOMWYecTBa Cnyxawjux K akTyanbHOW WHopmauuu no 3akoHOAaTeNbCTBY.
Bnaronaps npvMeHAemMbiM Mepam AaHHbIN BU pUCKa ABNAETCHA HU3KUM.

Puck notepu pgenoBow penytauyuu. Puck notepw [AenoBOW penyTauunm 3TO  PUCK
BO3HWKHOBEHUA YObITKOB, B pesynsTaTe yMEeHbLUEHWS Yucna KNUEHTOB W/UNK KOHTpareHToB
BCMEACTBME (DOPMWPOBaHWA  HeraTusHoro npegctasneHua ob ycronumsocTv Komnanww,
KayecTBe NpeAoCTaBnNAeMbIX et yeryr (MPoAYyKTOB) WNn xapakTepe AesTenbHocTh KomnaHwum B
LenoMm. MUHUMU3ALMA BHELLHNX 1 BHYTPEHHWNX (hakTopoB, BNUSIOLLNX Ha PUCK NOTEpY AenoBOA
penyTaunn fgocturaetcs 8  KomnaWww  MOCTOSHHbIM - KOHTporem 3a  cobniogeHvem
3akoHopartenscTea PO, obecneyeHnem CBOEBPEMEHHOCTU pacYeToB MO NOPYYEHUIO KNUEHTOB U
KOHTpareHToB, a TakKe pacyeToB N0 WHbIM CAEnKkam, KOHTponem 3a [0CTOBEPHOCTbLIO
ByxranTepckoi OTYETHOCTU W WHOW nyBnvukyemoi wHopmauun, akTUBHOW U NOCTOSHHOWM
oBpaTHO CBA3LIO C KNUEHTAMW W KOHTpareHTamu KomnaHuu.

OnepaunoHHbIA puck. OnepaunoHHbIA PUCK 3TO PUCK BO3HUKHOBEHUA ybbITKOB B pesynbTare
HECOOTBETCTBUA XxapakTepy w macwrabam gestenbHocT Komnawuw, TpeboBaHuaM
[EeNCTBYIOUErD 3aKOHOAATENLCTBA BHYTPEHHWUX NOPSAKOB W npoueayp npoBedeHus onepaunn
W ApYrMX CAEMOK, WX HapyLeHus CcnyXawumu opraHusauuv  wunu  vuHeiMi  nuyamu,
HecopasmMepHoOCTV  (PYHKLWOHANbHbIX BO3MOXHOCTEN NPUMEHSEMbIX  OpraHusauunent
MHOPMALMOHHBLIX, TEXHOMOTMYECKUX W APYrMX CUCTEM W/WUNU WX OTKA30B, a Takke B
pesynbTate BO3AENCTBUR BHeWHMX cobbiTuA. B Lensx CHUWXEHWA onepaunoHHOro pucka
KomnaHuein npuHsaTbl crnegylolve Mepbl: BEABTCA KBanvpuuupoBaHHas MeToAonorudeckas
npopaboTka TexHudeckux 3afaHui; paspabortaHa u BBeAeHa XecTkas cucTema TECTUPOBaHWUA
nporpamMm A0 WX BBOAA B JKCNnyaTauuio, BKNOYas W CTpecc-TecTbl Ha owmnbkn; obecneveHo
Hanuune afeKkBaTHOM TEeXHWYECKOW [AOKYMEHTauuun, NpUMEHSEeTCA WCNonb3oBaHWe TONbKO
NVUEH3VNOHHOTrO 0BOopYyAOBaHWMA W NporpammHoro obecnedeHws; TwarenbHo cobnoaatoTes
TEXHWYECKVe YCrOBUA aKcnnyaTtayuu obopyfoBaHva v nporpammHoro obecneyeHus; BeAeTCs
npoBepKa nNpaBusHOCTW METOAMK B Ka4ecTBE IKCMEepTOB CNeunanucTos HenpomunbHbIX
noapasnenexnii, Ho umeroLx Gonblok NPOEeccNoHanbHbIA MU Hay4YHbIA ONbIT N0 NPeAMETY
METOAVKN WKW MOAENW, BbLICTPOEHA W NpUMEHAETCH npoueaypa BHYTPEHHEro KOHTpons 3a
nogbopoM 4 paccTaHoBkoW  kaapos;  paspaboTaHbl  MONOXEHWA O CTPYKTYPHbIX
nogpasaenedusx, cnyxbax, paspaboTkv NOpPAAKOB, METOAWK, PernameHToB NpOBEAEHWA
onepauuin KomnaHum v AOMKHOCTHbIX WHCTPYKUUA Kaxuaoro COTPYAHWKA; OCYWecTBNAETCA
BHYTPEHHWA KOHTPOMb 3@ BEAEHWEM COTPYAHWUKAMU NEPBUYHON AOKYMEHTaLMW, NonHoTOWN,
CBOEBPEMEHHOCTLIO ¥ MPaBWUBHOCTbIO OTpaXeHwst B DyxranTepckom yqere BCeX onepauwnu,
OCYLIECTBNAETCS HEMNpepbiBHOE NOBLIWEHWSA KBanudukauum coTpyAHWUKOB; BEAETCA KOHTPONb
3a pacnpefeneHuemM nonHoOMoYMiA Npy COBEPLUEHWW onepauui, nogaepxusaeTca 6asa aaHHbIX
no onepauvoHHbLIM yBbiTkam. Peanusaums komnnekca AaHHbIX Mep No3BOMAeT noadepxusaTh
BEMUYNHY ONEpPaLMoOHHOro pyUcka Ha HU3KOM YpPOBHE.
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CtpaHoBoi puck. CTpaHOBOW PUCK 3TO PUCK BO3HWKHOBEHWA YObLITKOB B pesynbTaTe
HEUCNONMHEHUS! VHOCTPaHHLIMU KOHTpareHTamu (lopuandeckuMn 1 uandeckumn nuuamm)
06R3aTensCTB  U3-3@  OKOHOMUYECKWX, MOMUTUYECKUX, COLManbHbIX W3MEHEeHWA, a Takke
BCMeACTBME TOro, YTO BanioTta [AeHexHoro obssaTenbcTBa MOXeT OblTb HeOocTynHa
KOHTpareHTy u3-3a ocobeHHocTeld HauuoHanbHOro 3akoHopaTenbcTBa (HesaBuMcuMo OT
hVHaHCOBOro NOMOXEHUA CamMOro KOHTpareHTa).

B uenax MuHMMU3ALMW CTPAHOBOIO pUCKa, XapakTepuaylolerocs B HacTosAllee Bpems
BbIP@XEHHLIMI BHEWHUMK hakTopamu, KomMnanua npumeHseT pacyeTbl Mo CAenkam BHYTpU
CTPpaHbl, MakCUMWU3VpyeT NpuMeHeHue Tuna pacyeToB NocTaska- NPOTUB- NMaTexa, NPoBOAUT
MOCTOSIHHbIN MOHUTOPWUHI CAEMNOK C KIWEHTamu W KOHTpareHTamu HepesupeHTamu. B Lenom
CTPaHOBOW PUCK HAXO4UTCA Ha YMEPEHHOM YPOBHE.

Crpaternyeckun puck. CTparernyeckuii pUuck 3aTo puck BO3HMKHOBEHWA yBbITKOB B peaynbTarte
owwnbok (HenocraTkos), AONYLIEHHbLIX MPW NPUHATAW pPeLUeHWn, onpedenaAwLnX CTpaTernto
OEATEeNbHOCTY 1 pa3BuTus KomnaHun 1 Belpa)atwwmnxcs B HEAOCTAaTOYHOM yYeTE BO3IMOXHbIX
OMNacHOCTEW, KOTOPbIE MOryT yrpoxarts AestenbHocT KomnaHuu, HenpaswunbHOM Unn
HepocTaTo4Ho 000CHOBaHHOM OMPEAENEeHun NepcneKkTUBHbIX HanpasneHw OesATerbHOCTW, B
KOTOPbLIX OpraHM3aLlns MOXeT 4oCTUYb MPeuMyLLecTBa Nepes KOHKYpeHTamu, OTCYTCTBUM UNK
obecrneyeHun B HenonHom obbeme HeobxoauMbIX PecypcoB ((huHaHCOBbLIX, MarepuanbHO—
TEXHUYECKUX, THOACKAX) W OpraHu3auuoHHbIX Mep (ynpaBneHYeckux peLueHun), KoTopble
AOMKHbI 0BecneynTs AOCTWIKEHWE CTpaTeEryecknx Lenen agestensHoct Komnaxuu.

Llenbto ynpaenexus cTpaTernyeckiM puckom SBNAETCH noaaepxaHue npuHUMaemoro Ha cebs
pucka Ha YypoBHe, onpeaeneHHom Komnauuei# B COOTBETCTBMM C  COBCTBEHHbLIMM
cTpaTernyecknmMn aagadami.

MpuopuTeTHbIM ABNAETCS obecneyeHne MakcuManbHOW COXPaHHOCTU akTMBOB W Kanutana Ha
OCHOBE YMEHbLUEHUSA (MCKNIOYEHWA) BOZMOXHbIX YObITKOB.

B uensx MuHumuaaumm ctparterudeckoro pucka KomnaHwen paspabaTtbiBaeTca U perynapHo
nepecmaTpusaeTcA  (KOPPeKkTupyeTca) CcTpaTerus pasBuTua  AesaTenbHocTn  KomnaHuw,
yuuTbIBatOLAA NPOrHo3 Oyaywux BO3MOXHOCTEA W Yyrpo3 AesTEeNnbHOCTW, a Takke OLEHKY
CUnbHbIX W cnabbix cTopod Komnadwu, onpeaensoTcs W B cnyvae HeobxoammocTu
KOPPEKTUPYIOTCSA MPUOPUTETHBIE HaNpPasBNeHus AeATeNbHOCTU C YYETOM UMELLNXCA pecypcoB
(bMHaHCOBbLIMY, MaTEPUanbHO-TEXHUHECKAMUW, MIOACKAMWN) U KOHKYPEHTHON NO3ULUN Ha pbiHKE
PMHEHCOBLIX YCNyr, OCYLLECTBNAETCA MOCTOAHHLIA MOHUTOPWUHI NPOLECCOB, MPOVCXOAALLUX B
OEeHEeXHO—KpPeaUTHON cdepe B Lenom, C LUenbl OonepaTtuBHOrO MPUHATUA  peLUeHun:,
CHWXAIOLLMX HEraTUBHOE BO3AEWNCTBUE Ha NEATENbHOCTh BHELUHWX (DAaKTOPOB CTpaTternyeckoro
puCcKa; OCYLWECTBMAETCH MNOCTOAHHBLIA MOHWTOPUHI W CBOEBPEMEHHOE pearupoBaHve Ha
BO3MOXHbIE  [AEACTBMA  OpraHusaumv, AsnAWWMXCA  OCHOBHBIMW  KOHKYpEeHTamu  no
NPUOPUTETHLIM HanNpasBreHnsM AERTENbHOCTN, (UKCUPYETCH BO BHYTPEHHUX [OOKYMEeHTax
KomnaHww, pasrpaHuyeHue MoHOMOYMA OpraHoB ynpaBneHWs no NPUHATUIO  pelleHun;
KOHTPONUPYETCH MUCMOMHEHNE NPUHATBIX BbILUECTOALMUM OPraHoM PELUEHUA HUKECTOALLUMU
nogpasaeneHusamu u cnyxatinmu KomnaHmn,

Bnaroaaps NpuMeHseMoMy KOMMIEKCY MEP CTPaTErMYeCcKuii PUCK OLIEHNBAETCS KaK HUSKWA.

19. YnpaBrneHue Kanurtanom

OCHOBHOW Lenbio KoMnaHuim 8 OTHOWEHUW yNpaBneHus kanutanom asnseTcs cobniogeHve
TpeBoBanuii 3akoHogaTtenscTsa Poccuiickon Pefepauuv B OTHOWEHWW  PUHAHCOBOW
ycToiumsocTM w nnartexecrnocobHoct  KomnaWum wn  ee  cnocobHocTu  npoaorkaTth
ocyujecTeneHne (UHAHCOBO-XO3ANCTBEHHON [AEATEeNbHOCTU B COOTBETCTBMU C MPUHLUNOM
HEeNpepbIBHOCTY AEATENbHOCTN.
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20. CnpaBegnuBas CTOMMOCTb

MpakTuyeckn no BCEM LeHHbIM Gymaram, oueHuBaembiM MO CNpaBeanuBoi CTOMMOCTMW,
W3MEHEeHUsi KOTOPOW oTpaaioTcs B coctase npubbinu unu ybbiTka, NMo cocToAHWUI Ha 31
aekabps 2016 ropa (31 pexkabps 2015 roga) ObINM KOTUPOBKW Ha akTUBHOM PbIHKE, KOTOPbIE
ncnonb3osanucs KomnaHwei Ans OLEHKW cripaseannBoil CTOMMOCTW yKa3aHHbIX LUeHHbIX Bymar
B COOTBETCTBUMW C y4eTHoV nonutukoin KomnaHun. AKTUBHBIM PbIHKOM, T.€. PbIHKOM Ha KOTOPOM
Mo yKasaHHbIM akTuBam COBepluanvch onepauun ¢ AoCTaToyHOW YacToToW U B AOCTaTOMHOM
obbeme ANA onpeaeneHna KOTUPOBOK Ha perynapHoW OCHOBE, ABMANUCH TOPri, NpoBoAUMbIE
MyBnuyHbIM akunoHepHbim obiecTsom «Mockosckaa Bupxka MMBB-PTC».

Hwke npeactasneH aHanua LeHHbix Oymar, oueHuBaembix MO CnpaBeAnvBod CTOUMMOCTW,
W3MEHEHWSA KOTOPOA OTpaxaloTcsi B cocrtase npubbinu wunu ybbiTka, B paspese ypoBHeWn
nepapxuv cnpaseasiuBoi CTOUMOCTY, NPUMEHAEMON NpU NOArOTOBKE HACTOALLEN huHaHcoBON
OTYETHOCTHW:

31 nekabps 2016 ropga YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 WTtoro
AKLMU pOCCUACKUX éKLE’IRprIX oﬁmecra. - 91 47-4 697 - 92 171
Wroro " : 91 474 697 - 92171
31 pekabps 2015 ropga YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 Wtoro
AKUMN p&:cmﬁcwx aKLl,MD;i;EpriX obuects 90 246 _ - - 90 246
Wroro 90246 - i 90 246

21. YcnoBHbIe obAa3zaTenbCcTBa

Ha 31 pexabps 2016 roga KomnaHws He y4acTsoBana B MpaBoBbiX criopax wnu cyaebHbix
pa3bupartensCcTBax C KOHTpareHTaMu Wnu rocyfapcTBeHHbIMW opraHamu.

22. Onepauunu co cBA3aHHLIMW CTOPOHaMM

[ns yenen cocTtaBneHna AaHHoN (PUHaHCOBOW OTYETHOCTU CTOPOHbI CHUTAKOTCA CBA3AHHbLIMY,
ecnu oaHa W3 HUX WMEEeT BO3MOXHOCTb KOHTPONWPOBaTb APYrytd WM MOXET OKa3blBaTb
CYLLECTBEHHOE BIUAHUE NPV NPUHATUU APYroi CTPOHOW (PUHAHCOBbIX PELUEHWIA, Kak N3NOXEHOo
B MOCO 24 «PackpbiTue uHopmaumM O CBA3aHHbIX CTopoHax». [lpu paccmoTpeHun
B3aVMHOOTHOLLUEHWA CO BCEMW CBR3@HHbIMW CTOPOHaMW MNPUHUMAETCA BO BHUMaHWe
3KOHOMWYECKOE COAEPXaHNE Taknx B3auMOOTHOLEHWI, @ He TONbKO WX lopuauYeckas opma.

CBs3aHHbIMu cTopoHamu Komnanun Ha 31 gekabpsa 2016 roga aBnanucs:

1.  KOMMNAHWA C OrPAHUYEHHOW - YyacTHuk ObuiecTsa
OTBETCTBEHHOCTbLIO «JAMHEME3
MEHEIXXMEHT NTH.» (DYNAMEZ
MANAGEMENT LTD)

(KWNO 33065, mecTo HaxomaeHus
(opuavyeckuii agpec): Anastaseos, 19 Kato
Polemidia, 4154, Limassol, Cyprus)

(enagetowuin ponen 100 % K
obLiemMy Konu4yecTsy gonen);

2. NAPACKEBOYIIA AHTOHWOY - [eHepanbHbIN UpPeKTop §
(rpaxparvH PecnyBnuku Kunp) KOMIMAHWWM C OrPAHNYEHHOW
OTBETCTBEHHOCTbLIO

«JAVNHEME3 MEHEXMEHT
nTa.» (DYNAMEZ MANAGEMENT
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LTD);

3 CumonoBa Jliobosb HukonaeeHa - [eHepanbHbI anpekTop ObLlecTtsa.
(rpaxpaarka Poccuiickon Depepaivn)

B 2016 rogy uucrtas npubeine OBwectsa He pacnpepensnacb Mexay ydacTHUKamu
ObuwecTBa.

BeneduumapHeim Brnagensuem Obuwlectsa, B uensx ®deAepanbHOro 3akoHa «O
NPOTVBOLENCTBMM Neranusaumn (OTMbIBaHWIO) AOXOAOB, MONYYEHHbIX MPECTYMHbIM NyTEM, W
tbvHaHcuposaHuio  Teppopusma»  Ne115-03 ot 07.08.2001r., He RBNAETCA rpaxaaHuH
Poccuitckon @epepauun  (bonee nogpobHas wuHMopmauus npeactasneHa B COCTaBe
obA3aTENLHON OTHETHOCTHN).

23. CobObITUsA nocne oTYeTHOWU AaTbl

B anpene 2017 roaa npousoLuna cMeHa euHCTBEHHOrO ydacTHuka KomnaHuu.

Mo cocTosHWIO Ha AaTy NoAMUMCaHWs HAacCTOALLEeN OTYETHOCTW eAWHCTBEHHbIM y4acTHUKOM
KomnaHuu, sananetowum 100 % nonei B yctasHom kanutane KomnaHuw, sensetcs ObiecTtso
C orpaHudeHHoi oTeeTcTBeHHOCTbI0 «Cuctema Tenekom AkTuebl» (OIPH: 1107746959693,
MecTo Haxoxaerus: 125009, r. Mockea, ynuua Moxosas, 4. 13, ctp. 1).

PykoBoacteo KomnaHuu He wveet wHopmaumu o kakux-nunbo cobbITUsX, NPOU3oLIeALINX
nocrne OTYETHOW AaTbl, KOTOPbIE OKasanu wunu mornu Bbl okasaTb CyLECTBEHHOE BNUAHWE Ha
(PVHAHCOBOE COCTOSIHWE, [LBWKEHWE [EHEeXHbIX CPEeACTB wnu pesynbTaTbl AEATENbHOCTY
Komnaruw u kotopbie Tpebosann Bsl OTpaxeHna B (hUHaHCOBOW OTYETHOCTW UK NPUMEYAHUAX
K HEeW.

Ha 31 pexabps 2016 roga KomnaHus 1 40 AaTbl BbiNycka HacTosALLEN hVMHaAHCOBOW OTYETHOCTH
KomnaHusi He yuacTBoBana B npasosbix crnopax wnn cyaebHbix pasbuparenscreax ¢
KOHTpareHTamin WNW rOCYAAPCTBEHHBIMW OpraHamu, KoTopble ABNANUCH Obl AOCTATOYHO
CyLLiecTBEHHbIMY, 4TOBbI TpeboBaTh PacKpbITUA B HACTOSALLEN (DUHAHCOBOW OTHYETHOCTW.

A

J1.H. CumoHoBa
[eHepankbHbIR AUPEKTOP
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